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2 YDM SULKEQIN M MGDQ RG W XODVD (WDW XV SWIRMNWD SRG QD LYRP
* LHHQZ DWKIQJ  %DIQZ DKIQJ  3WRMINWIP D XNXSQX YUMGQRWR G

HXWD L XNOXEXM VXGMIRYDOM WM RUDQDFIM OQHSWR VQH R WDQL DFLW
%$&. 6/$6+ 1] 9DBIQFIM SDONVRAND R WDQY DFIMI &DUEEHDQ ( GXFDVMR QDQG
&XOXWH ) RXQGDARQ \D . DUSWRJ RVR D 6W 0 DDUMQ Wi 8 GKIH =D$HQ ]

=DJUHED + WDWND 3RMINW P D YL HMXNH FLOWYH X\WP MILHQH QD SR PLFDQM
RGWSLYR] W] YRW ERWEX SWRWY DUHHQZ DKIQIDE W SR WDQW NIP DWAL
QHXVD@IK SNV X WDGX V P @GP D &LV QDYHGHQR J SIRNNVD M L R DEDW.
RWDQY DFLMi NRMI WDGH V P @GP D XVSR VDY VXIDGQIENH P UH$H L D] YKL
LORYDVIYQH GLJ LVIDAH DIWA | D P MILHQMI HNR B NR JR YWND 3 LR NNVWIDNR THULP D] D
FLOVSRGLELWLMMAR D UHHQZ DVWKIQJ XEP Hi X RU DQL DFINDP D NR MILDGH VP @GLP DL
D] YIMZ SULKEQIN NDNR EL VH SRER D@ NYDDWVD DGD K R WDQL DFIND ' R GVOR

NWR] SWRMINWEH VH WD] YV GHNAWDFLN R NQP DWNL QHXWD@IP DNVIYQR WP D R G
NRM EH EM/ SRBLMDQD RG VWDQH SWHGWDYQIND HXWRSWNIK  QHSLR IMQIK
RW DQL DFLD 3 IRMINVWAASLSRW] DOM P Hi XQDUR GH VXIDGQW SR LLLYDOM P UH$D

SRGUSDYDOM ] HBIQH WDOQMRWP DFIMI L SR YEDOM WIMMA P H X P @GIP D

3WRP LFDQWP DNWYQRJ J Wi DQWD LR DDSLYDQWP P @GLK SUR MNVWIHSL\WWDLDQI
RGLBLYLW EXGXEQRWILVXREDYDOM V1] D] RYIP D D UHHQZ DWKLQJ DEX GLX WX
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* MYQL FLMRYR] SULXEQIND Mi SIX$IM/ WHR EXKYDVQR D] XP LMIYDOW R G$LYR J
W] YRD L QWIRYH YDSQRWL 7R XNOKEXW GHILQUDOMI R G$LYRJ W] YRD L
REND QNDYDQW QWURYIK QDEH® QDJ@® DYDMEL SRWEX ]D ] DGR R WYDQWP
VDGD QNK SRWHED EH| XJ URSDYDOND EXGXELK JHQHWDFINM 3ULXEQIN [P D ] D FLOV
VWRUVZ WIMMAR P Hi XVREQRMSR ¥ DQR VL HNR B NIK GUX WHQIK L HNR @R PWNIK
ElP EHQIND X SRWI DOM RGUSLYRWI WM SR WH R GR R QH L KR MVMENH SUMAXSH
W DYDOM SWREGP D SRSXW NIP DWNIKK SWR PMQD GHJWGDFIM R MR DD L
GUX WHQH SUDYLEQRWAL

-R MIGDQ FLO/N HGXFLLDV EIVIVAOH R XJ OEEQR P R YWNX L\WVWADVAJ P D] D QWIR R

VP DQWIQWM 3ULXEQIN GHILQUD XJ MEQL R WDN NDR XNXSQH HP MM WINBIQLENIK

SAQORYD NRWM SWRI] @] H ] DNVIYQRWA SR NGLOFD LD R WDQL] DFLIM Vi IMAEH YDSQR W
QWU RYRJ WP DQMIQND 3 X$D SUDNVIEQD ] QDQND L VADVIAT LW ] D VP DQMIQW XJ QUEQR J

RWAD XNOXEXMEL IQIRWP DFIMi R SR VIR QM HOHU LM SUMIYR] X JR ¥R ®UHOM

RVBDGRP XSRWHELUHXWD LXVYDNIOM R G$LYLK SUDNWL

2VP VRID MGDQ RG JOYQK FLOWYD R R J SULXEQIND M SR @ DOW WIMMAL R
JIHHQZ DWKIQIX L RP RIXEDYDQW EMVDWOP D GD SWHSR QDM  \VOXEDWIYH
REP DOMMELK HNR®R NIK WIWGQM  * UHHQZ DWKIQJ  XNOXEXMI R EP DQMYDQM
SRWR DED R HNR® NIP SIDNVDP D LM R G$LYR USWR LYRGD XVOXJ H LOR WDQL DFLW
3WXEQIN SWX$D IQIRWP DFIM R JWHHQZ DWKIQIX QWIRYP SRBWGLFDP D L
XRELEDWIQIP \AMADVIAT NP D NRV VH NR WAM 2 SUHP D EVVIAOH ] QDQWP LD@VP D] D
SUHSR] QDYDQW ] QDNRYD  J UHHQZ DWKIQID Vil QXGL XYIGH X RGUSLYH DOMUDDWYH L
SUDNWH

“HGDQ RG RWQRYQK IRNXVD M SR @ DOMI WIMMAL L ]QDOND R NIP DWNIP
SWIRP MIQDP D QMKRYIP X]WRFIP D XWAFDNP D L SR WQFINDQIP WM HONP D
SRWEQR P Hi X P @GLP D 3ULKEQIN SIX$D UHBIYDQVDH LQIRWP DFLMI R NCP DWNIP
SWRP MIQDP D REND QNDYDMEL WP HODH SR FVH OXGWNL GR SIQR VL SR BGLEH
MIEH KLIVORWWL YDSQRWWXREDYDQWD V N@P DWNLP - SLR PMIQDP D L QXGL SIDNEQH
DNFLIV LUW HOMD

' RGDVQL FLOMMI SRVIEDQM NUMENR J D] P L GDOND L VSR R FOR VI SUHSR JQDYDOND
JUHHQZ DWKIQID  3UWLKEQIN SIX$D WP MILDIFH | D W] YRVMNUMENR] D] P L OBQW R
RGULYRWIL L QXGL VWDWAILIMI ]D HYDOXXDFIM LQIRWP DFLM W SUHSR JQDYDQM
SRX] GDQIK 1] YRWD 3RP D$H EVIVWAMP D GD SUHSR JQD VBNVNH J UHHQZ DWKLQJI D
SXWP SUP MID L IOWADNVYQIK YMSEL R DDSXMEL LK GD GRQR YA QIR B LLDQH
RGOXNH LSRGLSDYDM IMAOWNH QDSRUH R G$LYR W,
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3ULXEQIN VDNRI HU IP D ] D FIM SWX$IW. SUP MiLH QDMER @ SWDNVH L VP MHUDLFH
RUDQDFINDP D |D WDQURWP DFIM X RGUSLYH HQWAAM 3UND| XM XVSM QH
RU DQL] DFLM NRMi VX P SGIP HQWD® R GSLYH SUDNVH Wi QXGL NR DN SR R DN
XSXVI LRNYLLH ] D LOWAT LDFLX RGLSLYR VX R SHWDFLWI LSWR FMVH GRQR HQND R GXND
&IGISULXEQIND M VINRI HU LQVSIULDV EIVIVIAOH GLWIGEL XVSMI QH SUEH R WDGX V
P @GP D X SRGKEM RGLSLYRW 3UND| XM SLR NNV LOIFLNIYH L VXUDGQM NR M
XNOXEXM P @GH MAGH LWIEXEL QNKR YSR JMYDQ XVMIFDM 2 YL SUP MU VOX$H NDR
P RVYDFLND EIVIVAOP D GD XNOXEH P @GH MXGH X LQIFINMIYH R GSLYR WX WR IR
RU DQL] DFLNP D L] DMGQLEDP D
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2P VRID SULKEQIN SREH RW DQL DFLWi GD XWRMI RGLSLYH SWDNVH L SR VIDQX
QRVWHMUSLRP MIQD X SURP LFDQM ] HB1QLW EXGXEQR WL

6YHXNXSQR SULXEQIN P D ] D FIOMIQVSLLLDV EVVIAOW GD WD) P MBI R YOMAYR P
XJMEQRP RIMNX GRQRWH LQIRWP LLDQH L] ER HLSUP MIQMM SUDNVEQD W HOMD ] D
P DQVIQWM HP IMMND  7DNRI HU RVQDSXM EVDVAOH GD SWHSR JQDM L VXR B WH V
VBANVINDP D JUHHQZ DWKIQID  SWRP LEXELSR @ NX MAQWIP HNR R NLR GR R QIP
SR YRGIP D XVOXJDP D LRU DQL DFIMP D &LOMW VWR WA REWD] RYDQUW L VWMLV
GX WR NRWi DN\IYQR UD|LYD JWHHQZ DWKIQJ ] DKVMMIYD \WDQVSDUHQVQR W L
SWRP RYILD DMOWH OQDSRWH R GSLYR W 3ULKEQIN RVQDSXMI SRNGIQFH L
RW DQL] DFLW GD GMIXM GRQRWH LQIRWP LLDQH R GXNH L GRSUQR ¥ R GR R QLR M
HNR® NRMVEXGXEQRWU

=DNOXEQR SULXEQIN P D ]D FIMIQVSIULDW EVIVA GD WD P M1 R YOWAYR P
XJMEQRP RIMNX GRQRWH LQIRWP LLDQH 1] ER H LSUP MIQMM SUDNVEQD W HOND | D
WP DQWIQM HP IMMD 7DNRI HU RVQDSXMI EVIDVAM GD SUHSR JQDM L VXR B VH V
VBANVINDP D JUHHQZ DWKIQID  SWRP LEXELSR G NX MAQWIP HNR R NLR GR R QP
SR YRGIP D XVOXJDP D LRW DQY DFINP D &LV VWR WL REWD] RYDQLW L WMMVQLWA
GX WR NRMI DNVIYQR LJD]LYD JUHHQZ DWKIQJ ] DKVIMIYD WDQVSDUHQVQR W L
SWRP RYILD DMOWH QDSRWH R GSLYR W 3ULKEQIN RVQDSXMI SRNGIQFH L
RU DQL DFLW GD GMIXM GRQRWH LQIRWP LLDQH R &XNH L GRSUQR YA R GR R QIR M
HNRGR NRMEXGXEQRWAL
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2 GLSLYL D] YRM NDNR Mi GHILQUDQ X 1 YMi EX 2 XU FRP P R Q IXWXUH 6 YMMWNH
NRP MM ] D RNRQ L D] YRM] JRGIOH MMV D] YRMNR M DGRYR @YD SR WHEH
VDGD QNK JHQHWDFLM D GD VH QH XJ LR$DYD VSR R FQR WEXGXELK J HQHWDFIND GD
] DGRYROW YOWUM SRWHEH 2Q WASL XWNDI LYDOM HNR @R PWNH 1] JWDGQW V
REXYDQWP XWDYQRWASHORI GUX WHQR JLHNR R NR JR NILD

* RGLOH ( XURSW\D XQI (8 XWR MD Mi WIDVIAJ X R GHLYR J D] YR DI NR DI NA
NDVOQLMI LHYLGLLDQD JRGIQH 7D UHNIGLLDQD VADVIAJ LND SR VIDYIAD Mi GXJR B KX
YL X X NRNRMHNRQRP WND DWWV GLX WHQD NRKH] L\ L] D WD RNR DD VXWDI XM L
P H XVREQR VH SRGLSDYDM

3 UH) B1G \WUDWAJ LM RG VDQH ( XURSWNH NR PLMMI JR GOQH LVDNQXR Wi WDNDH
1] D] RYH NRMI QHRGLSLYL WHQGRYL SUHGWRYOD LSR WEX ] D SR YEDQIP QDSR P D
X QNKRYRP UM DYDQM O H XWP VDNRTHU Mi SU] QDR QDSWHGDN (8 D X
LOVIAJ ULDOM QDEHD RGLELYRI D] YR DI X WD] QEIVA SR ANH XNOXEXMEL WI R YOX L
W] YRM 1DGDM (8 M SUHSR]QDW NDR QGHU X VXREDYDQM V NOP DWNLP
SWRP MIQDP D L] DJ RYDUDQM QMR XJ BEQR JJ RVSR ®UMD

2 GLSLYL D] YRMIRWP D@R Mi SRWIDR MIGDQ RG GXJ RWR BIK FLOWYD ( XUR SNH XQLW
SUHP DE@ONX 8 JRYRWDR ( XWR SNR MQWM

3L ] QDEDMNGP DWNH QHXWD@RWA L R G$LYR J WD] YRND WDNDNR Wi XE@S$SDYDQWA

NP DWNIKK SWRP MIQD . @ DWNH SWR PMIQH VX KIMOR J@& ED@R SIVDOW NR M
SWIRI@|L ] QDNXSODOW WDNGIQIEENK SAQR Y X DWP R YHUL SWHQWYHQR ]ER J
OAGWIK DNVYQRWA NDR VR VX VDJRUMIYDOMI IR W@IK JRUYD NWEHOWMI XP D L
LOGXWMNNL SLIRFHVL . @ DWND QHXWD@MR WR @R Y VH QD SR Vij DQW WDYQR WH

P H XHP IMND WONGIQLENIK SAORYD LOMKR R IXNDQNDQND [] DVP R VHUH 6\WHP HEL
SUHP D NQP DWNRM QHXWD@MRWI. SR WHEQR M DNVIYOR WDGIW. QD VP DQMIQN

XJ MEQRI RVMND LP LQIP 1] LLDQM XVIIFDND QD NQP DWNLVXWIDY 7R VX QX$QLSR W L
MHUNCP DWNH SURP MIQH P DX GDOINR V$QH VWVOH SR MIGLEH  XNOXEXMEL DWW
JRED@IK WP SHDWWD EH EH L RELODMM HNVWHP QH YUHP HOWH GR JDi DA

SRWDWWD] LOH P RWD L QDX DYDQW HNRVXWIDYD 2 YL XVWFDNIP R JX P DW.R JELOQH

P SANDFLMI QD MXGWNR ] GLDYOHW WL XUDR WKWDOQH GRWXSQR WYR G L R EHOWR

WIDE LGRS @OHVD
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2 GUSLYL D] YRMNRMREXKYDED HNR® NH GUX WHQH LHNR @R PVNH DVSHNWA XVNR M
SRYH DQ V NIP DAMNRP QHXWD@R EX 1DI® DYD SRWEX GD \H ] DGR R E
\VDGD QWi SRWHEH X] DARGREQR RV XWDYDQWH VSR R FOR WEXGXELK J HQHUDFLND GD
] DGRYRO YO\l SRWHEH

AN

8 WDNDQWP RGLSLYIK SIDNWL VIASLP R SRWAEL LDYQR WSX L] P Hi X 1D VWM R \R DD
GUX WHQRJ E@J RWIQND L HNRQRP WNR JIDWD 8 NR GMNWX NP DWNLK SUR PMIQD
RGUSLYLWD] YRM DKVAMIYD SUH@] DN QD REQR Y0YH LEINM [] YR H HQHU LW SUR PLEDQM
HOHW HWINH XEIONRYWRWI L VMGQM SUP MIQX R GSLYR J ] HP @ QR J L LHVXUQR J
XSDYODOND W SRWFDQW RGLSLYIK R ED|DFD SRVR QW L SWIRLYR @M WM
GRSUQRWH \P DQMIOM HP MM WDNGRQIENIK SQQRY L XVSR DYDOM WR S
NP DWNIK SWRP MIQD 8 E@$DYDQWP NIP DWNIK SUR PMIQD NLR] NP DWNX
QHXWD@RWVL RGUSLYL D] YRM WMP R WDQNYH HNRVXWEDYH L YOMD R Y0 XWDYDP R
GRWXSQRW NOKEQIK LHVXUD SRSXWEMRJ JWDND L YRGI VM VP R XGW\R
E@JRWDQM L 1] YRUH HI ] IMMQFLME 7R Mi SUR WAVQD L ] DMIGQLEND R GR R QR WX
VXREDYDOM VNP DWNIP SURP MIQDP D SXWP R GSLYLK SUDNVLMIUR Q4 XVMIEX QH
\VDP R QD WHOXVDX J HQHWDFLX  YHE LQD EXGXEH J HQHWDFIMINR MIGRO H 1 HZ VR Q
5 RIHWY/

' XJ L YD$DQ DVSHNWNTP DWNH QHXWD@R WL R GSLYR J WD] YRND BISL X XSUDYODOQM
RNRQ HP 2 GULSLYL D] YRMSUHSR] QDM GD VX LHVXUL=HP QW RJWDQLEHQL L SR ¥ DQL
W GD OXGWNH DNVYQRWL P RIX P DVIL ] QDEDNDQ XVMFDMQD R R D 8 WDNDQWAP
RGLSLYLK SIDNWVL P R$HP R GMIGRYDVNDR R GR R QL] D VMDLFL RNR DD EXYDMEL JD
]D \DGD QW L EXGXEH JHQHWDFLMI 8 SWDYODQW R NROHP  XNOXEXM D WX L
REXYDOW SULRGQK UWHVXUD REXYDOW EIRRNH W QRMRW L R GSDYDOM
SULRGQIK HNRVXWBYD NDNR ELVH R Y0 XWD&R QMKR R R GSLYR IXQNFIR QLDOM . (R ]
RGWLYH SWDNVH SWRP IEHP R L SRGSDYDP R R XYDQW SULR GIK WDQL VD
VP DQMIQWI RQHEL EHQND L RGLSLYR NR UVHQM LHVXUD 7LP H VH R Y XWDYD R EXCYDQW
D] QRANRWSLYRVID QD =HP QUM GXJ R B DD RGLSLYR WOD HI S@QHVD 8 SIDYODQW
RNRQ HP X WWARSX RGUSLYRJ WD] YRND SR PD$SH QDP R Y0 XUDVIZ] GUDY LR EXYDQ R 'R D
]D EXGXEH JHQHWDFIMI WA LJWD NIKEQX X® X X ]D WA SULR GIK UHVXUD L
GXJRWREQRJ E@JRWIDQND QD H S@QHW 7R XNOXEXM P LOLP 1] LLDQW R GEL EHOND
WP DQMIQW RVBDGD L RWIXWDQW R GSLYRJ XSWDYMDQND [|HP GRP L YR®RP
8 WDNDQWP RGLSLYIK SUIDNML NDR VR VX SR PLEDQW REQR YdvH HOHU LW SUP MIQD
RGUSLYR] SRORSUYWHGH L REXYDQW SUIR ®IK WDQLVD P R$P R XE@S$M
GHJ WDGDFLX RNRQ D L VDEXYDW. ] GLDYOH L RVBR QR WHNRVXWIDYD . LR ] N@P DWNX
QHXVUD@RVLRGLSLYL D] YRMGR®] LGR WP DQMIQND VSX VPO VAVQLK WDLLX R IR D
XE@$DYDOND XQL VIDYDOND WDQL VD L JXEIMDND XJ (R $1QIK YUMD VM SUR PLEDOND
REXYDOND YUMGQIK HNRVXWIDYD 2 YH P MiLH VX NOXEQH ] D R EXYDOW SULR ®IK
QWSRVD ELRW] QRANRWLLHNR®R NH LDYQR WsH SMQHVID
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2MP VRID XSWDYODOWMI RNRQ HP XWNR M SR ¥H DOQR V GREWR BW MXGL =GWDYL
HNRVXWIDYLS IX$SD Q] HNRVXWIDYQLK EHQHILVID NDR VR VX EDMAZ LIDNLYR ® S®R &R
VR LSULRGQLUWHVXUANRMRWI XWDYDK @AGWNH L] YRUH HI | DMMQFLW MJ XUWRR VIKWDOH L
JRVSRGDUNH DNWYORWL  3WDNWFLDOMP R GHLYRJ W] YR L XE@$DYDQMWP
NOP DWNIK SWRP MIQD SRP D$HP R ] D VMM L R GSDYDW. VM R DR YQH HNR XWIDYQH
EHQHIMVIA RV XIDYDIMEL GRE LRE ML NYDOVIAXK $LYRVID OXGL

1 DGDO¥ XSDYODOQW RNRQ HP NUR] NTP DWNX QHXVUD@R WLR GSLYL D] YR MR WEH
RWAEDM SRYH DQRWL L SR VRYDQW SWHP D SULR G 3RMWH SWRPMIQX SWHP D
KDWP RQEQIMP RGQRVX VRNRQ HP  SUHSR JQDWEL GD Mi GR ER EWMXGL SR ¥ DQD
V] GDYOWP SOOQHVD 8 \WDNDQWP RGLSLYIK SWDNVL SR Y&H VH GXEO# SR VR DQMA
SRMIGLOFD SUHP D SULRGLVA VH D] YIV R GR R QR WLEWH SUHP D LR YIDMGQLFL

)DOIQHUS  9%X] DQ %

8 SIDYODQW RNRQ HP NUR] N@P DWNX QHXVUD@R WL R GSLYL D] YRMNAOXEQR M | D
REXYDQMI SULRGQK WHWXUD RGSDYDQW ] GLDYOD HNR XWDYD L R Y0 XWDQMW
GREWRELMZ NDNR VDGD QNK VINR L EXGXELK JHQHWDFLM ' MIXMEL NDR R GR R QL
] D WQLFLRNRQ D GRSUQRVP RRGUSLYR P LR 8R QR P S@QHWX ] D WD $LYD ELED




AN

7WHED YDSQRWWNGP DWNH QHXWD@R VELR GSLYR J D] YRND Ml VRFLEDD SWDYHGQR W
2 GUSLYL WD] YRM SUHSR] QDM GD VX [D W@ RMR DD L GX WHQR E@JR VDQW
P H XVREQR SRYH/DQL L QDJ® DYD SRWEX ]D UW DYDQWP GWX WHQIK
QHWIGQDNRWI VA RV XIDYDQWP  SWDYHGQR J SUMXSD UHVXWUAP D P R XEQR VP D L
] GIDYRP RNRQ X | D WH SRMIGLQFH L] DMGQLFH

. @P DAWVNH SWRP MIQH QHLD] P MILQR XWWHEX QD WDOMYH SR SKOFLW  XNOKEXMEL
P DU LQD@ LLDQH ] DMIGQLEH WNXSLOQH V QMNP SUP DQNP D L UHI LM V R JDQLEHQLP
UHVXUAP D 2 YH WXSIOH EHWR QRVH QDIWHEL VIAUHWQHI DUYQR J XVMIFDND QD R IR D
NDR VR VX SRYHEDQD [] R$HQRWVHNWAHP QIP YUHP HOWIP XYMMP D QHVLIXWDR W
X RSWLELKIWDQRP LYRGRP Vi ] GIDYWWHQLU] LEL . @P DWND QHXWD@R WL R G$LYL
W] YRM [P DX ] D FLOM U DYDQW RYIK QHWIGQDNR VL L SR PLFDQW VR FNDQDH
SWDYHGQRWI 7H$HEL SUHP D NQP DWANR MQHXWD@R W WDYOD VH QDIMDN QD
P DOMIQMI HP IMND WINGIQEENIK SQQR Y L P LQIP 1] LLDQWI XVMFDND NQP DWNLK
SWRP MIQD 7R GRSUQRWL VWDLDOQM SIDYHGQLW EXGXEQR W \P DQMIQWP  VIAUHVID \D
QDNVDQMYINK ] DMIGQLFD L] D VWRP QNKR R J EQJRWDOND 2 GUSLYL WD] YR MINR THU
SRILYD QD LONX] LYQH SWRFHVH GR B HOMD R GXND R 0 XWDYDMEL GD SR WEH
P DULQD@ LLDQIKK ] DMIGQIFD EXGX RWDWHQH W GD MU EXGX XNOKEHQL X
IRUP LLDQWI NCP DWNLRGLSLYLK SROMND

2 GLSLYL WD] YRMIP D ] D FIOMRWI XUDW. MIGQDNH P R XEQR W L SUMXS UHVXWAP D

RV XUWDYDMEL GD WLP RIX SUIRVSHULDW QD R GS$LY L SIDYIEDQ QDEIQ 7R XNOKEXM

SUMXS ELWRM.SUMXSDEQRVHQHUI LM R ED] RYDQM ] GUDYWWHQR MNLEL WIDQR DO

L P RIXEQRWIP D ]DSR GDYDQND 8 \WDNDQWP R GSLYLK SWDNVL SWR PR YLDP R

GLX WHQX LONXX] LYQRW L UW DYDP R VWP WNL QHWIGQDNR VL NR M R PHVIDIX

GWX WHQL QDSWHGDN . @P DWND QHXWD@R WL R GS$LYL W] YRMVDNR THU SR WX

RVBRUQRW ] DMIGQLFD ,QYHWULDQWP X RGLSLYX LQIIDVMAKNWIX  SUSWDYQR W] D

NDVDVARIH L P MLH SUMIRGEH QD NQP DWNH SWR PMIQH VWDWD VH R @R QR W
] DMIGQLED SRVHEQR RQLK QDMDQMYLMK QD NQP DWNH XVWHFDV 7R SR PDSH VP DQNAL
QHWGQDNRWALX VSRVRE QRWI VXREDYDOND V NQP DWNIP  GRIDi DNP D LR R DYNR P

RG QMK 6XGMIRYDQW X NIP DWNIP LQIFINWMYDP D L R GSLYR P D] YR X1 SIX$D L
P RJXEQRWA] D W] YRMWYM VIQD 1] J UDGQM NDSDFIVAVID LIQR DFLW

8 NOXELYDQWP P DU LQD@ LLDQLK WXSIQD X SWRFMH GR@® HOMD RGXND L
SWK$DOMP SRWHEQLK UHVXU/D LSRGUNH WD VH SIDYHGQR GLX WR X NR NP \WWL
LP DX SUGNX GRSUQIMVILLP DNRUMAL %4HFKDXI HWDO




AN
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8 NIDWR NIP DWND QHXVWD@MRWL R GSLYL D] YRMSLR PLEX GUX WHQX SWDYLEQR W
Ui DYDQWP GUX WHQLK QHWGQDNRWAL ] D VIWR P LDQMAYIK ] DMIGQLED SR PLEDQMP
LONOX] LYQRJ GRQR HQND RGOXND L R V0 XUDYDQWP MIGQDNR J SUMXSD UHVXUAP D L
P RIXEQRWMP D 6\VDYODQWP SUR WWVD QD VRFIDADX SUDYHGOR WX NR Q¥INVX
NIP DWNLK SURP MIQD RNUHEHP R VH ND 1] JWDGQM R GSLYLWMI WIMMD X NR NP WL
SRMIGIOFLP RJX SURVSHULDWLLIP DWMGQDN XGIR X R EINR YQM WR MEXGXEQR W,

EHWUA YD$SQL DVSHNWNTP DWNH QHXWD@R VI L R GSLYR J D] YRND Mi HNR @R PVAD
RVBRUQRVML LORYDFLMI 3 UK YDEDQW NQP DWINH QHXWD@R VLR G$LYLK SIDNVLP R $
P DVSR] MYDQ XVMIFDMOD J RVSRGDUMYR SR WDW/RVER QR VLSR BRNQXWIQR DFLW
3UMI@ QD QIR XJMEQR L RGUSLYR JRVSR ®UAMYR SWX$D EWR @H HNR @R PWNH
NRUMAL 6P DOMIQWP RYWORWU R IRW@IP JRWYIP D L SUMM] RP QD R E)R YOuYH
1] YRUH HQHU LW ] HP @A P R X SRER RIDVIZHQHW HWINX LI XUOR W\VP DQMA/MR NR ¥
HOHU LMl L VP DQMA LDQNYRVWQD | OXNVKDFLIW FLMIQD JRUYD ,QGXWAMI R QR YOWYH
HOHU LMl VIDNRI HU P DX SRVHQFLNO VWDLDOQW QR YK WDGQIK P MMD L SR WDOND
JRVSRGDUAR] (DWD

2 GLSLYL D] YRM SREH HOQHU HWNX XEIONR WR WL VMGOM UHVXUD WR P R$
UH] XGUDWX VMGDP D] D SRVRYQH LSUYDVQH VXEMINA 8 WDNDQWP R GSLYLK SUDNWL
X SRGWKENMP D SRSXW JRVSRGDIHOND RWBDGRP R EYDOW YRGI L HNRB NL
SUKYDVYIK SURFHVD SLRI] YRGOW SR R QL VXEMINVLP R X WP DQWMA R SHUDYQH
WR NRYH SRER®IDW XELONRYIVRAL WDV NR QUXUHQWINH SUHGQR W 2 P VR D
NP DWAND QHXWD@RWL RGLSLYL D] YRVSR WX LOR YFLW 3R WED ] D VXR YDQWP
V JD/RYIP D NIP DWNIK SWRP MQD L R G$SLYR I SR DNQX® M QDSWHGDN X
WKQR®J INDP D REQRYOWH HQHU LW SR KDQL HQHU LM RGLSLYR MSR R SIYUHGL
P RGHIP D NUX$QH HNRQRP Wi LGIXJIP LOR YVMVQIP UW HONP D 2 YH LOR YDFLW QH
\DP R GD GRSUQRH XE@$DYDQM NIP DWNLK SR PMIQD YHE LSUX$SDI HNR @R PWNH
SUANH MU P RIX SRVBNQXW DWW SR &R YO WDIDW. QR ¥ WBL VD L SUYDEW
LOYHVFLM X ] HBIQH LOGX WM

2 GUSLYL D] YRWINRI HUSRVEH RGJRYR QH LHVIENH SR YR YOH SUIDNVH 3R VR DELVYH
YLH WD$H HNRG&R NL SUKYDV@YH L GUX WHQR RGRRQH SWIRLYR Gi L XVOXJH
8 WDNDQWP RGLSLYIK SIDNVL WUMH P R XX SR R RIDW \WRMXJ B1G SUYXEL HNR B NL
RWIM VIQH SRWR DEH L LJJWDGIM/ GXJRWR B)X @R DR W NXSDFD . @P DWND
QHXWD@RWIL RGLSLYL D] YRMSLRP R YLD GXJRWR )X HNR @R PWNX R BR QR W \M
SRP D$X XEMSLMLU] INH SRYH] DQH VNGP DWNIP  SUR PMIQDP D SR SXWHNVHP QLK
YUHP HQWIK GRIDI D RWXGIFH UHVXUD L SRHP HEDM X MQFX R SNLEH
8 NOXELYDQWP SWRFMIQD NIP DWNIK U] IND L P MWD SUMIRGEH X SRR OH
VADVAT LM RU DQL] DFLW VH P RIX ER B QR WALV QHSR R KIP  XYMMP D SR ¥ DQIP

VNIP DWNIP  HNVAHP P D

\
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3UKYDEDQWP NIP DWNH QHXVD@MR W L R G$LYR J WD] YRMD | HP QA L R WDQL] DFLVA
P RIX WH SR]IFIRQUWDW NDR QGHU X J@® BD@R MWDQ] IFIM SWHP D R GSLYLVR M
EXGXEQRWL W P RIX IMNRUWML SUANH X QDWDMEIP ]HGBQIP LQGXWMNDP D
SUYDEHQWMP IQYHWAFIND L SRYHEDQWP  NRONXUHOVQR W X IOXNVLLDMWEHP
JRED@RP JRVSRGDUMWX )BHYE RR G

. QP DWND QHXVUD@RWL RGLSLYL D] YRMSIK$DK HNR @R PVNH NR WAL SR SKXWX VIAGH
WR NRYD WDLDQW LDGQLK P MWD LOR YFLD LSR YEDQH R BR QR VI, QVidJ LDFLVR P
RGUBLYRWLX J RVSRGDUNH VADVIAI LW P R $P R SR DINQXW. R GSLYLMI LONOK] LYQLW L
SIRVSHUVWAVDLW  JRVSRGDUAYR NRM EDDOWD D WX RMRDD G WHQR
E@J RWIDQW LJ RVSRGDUNLIDW

3HWYD$DQ DVSHNWN@P DWINH QHXVWD@R VLR G$LYR JUWD] YRND M J &R EDAQD VXIDGOND
L RGIRYRUWQRWV. @P DWNH SWRP MIQH L R GSLYR WAVX J@® D@L L] D] RYL NR MSWHD| H
QDFIRQD@H JWQIFH L ] DKVIMIYDM ] DMIGOLENR GMIRR YOW L VXWDGOM P HI X
GL$DYDP D RU DQI] DFINIP D ] DMIGQLFDP D LSR NGLOFLP D GLOHWP \WLMMVD 5 Mi DYDQM
NOP DWNIK SURP MIQD L SRWI] DQW FLOWYD RGLSLYR W | DKVMIYD P HI XQDUR ®X
VXUWDGQOM LP XOUIVALD@H QDSRWH . LR ] J @ BDAQX VXWDGOM ] HP O WHE DM GLVIDW.
] QDOQW UHVXUWH LGREWH SWDNVH NDNR EL XE D® WDQ] LFIM SWHP D QIM\R X ZVEQLP
JRVSRGDUMWIP D L SRVIDNQX® RGUSLYL W] YRM 0 H XQDWR @)L VSR D] XP L SR XW
3DUW NRJ VSRW)] XP D SIX$DM RNYIU] D ] DMIGQLENR GMIERR YQMI SR VIDYODQM FLOWYD
LXVP MILDYDQMI | HP DO X QMKRYIP QDSR P D] D WP DOWQNA HP [IMND WIDNGIQLENLK
SAQORYD L SUMIRGEX XWAFDNP D NOP DWNIK SR PMIQD . @P DWND QHXVWD@R WL
RGUSLYL D] YRMSIRP LEX QDEH® ] DMIGQIENIK D@ GUHWHQFLLDQIK R GR R QR W ,DNR
VWH JHP @A [P DM XE®RIX X VXR BDYDQM V NOP DWNIP SR PMIQDP D D] YLMIQH
] HP @A SRYLMMOR QDMHEL HP VAL WIDNGIQLENIK SAQR ¥ IP DM YHEX RGR R QR W
GD SWHX] P X YRGHEX X®RIX X WP DOWOM HP IMMD L SIX$H SR G NX ] HP @dP D X
D] YR X QNKRYIP QDSRUP D] DR GS$LYLUD] YRM
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1 DGDOW XVMFDM NQP DWNIK SWR PMIQD QH ] DXWRYODM VH QD QDFIR @@LP

JWDQIFDP D 3RWDW JREDMIK WP SHIDWWD SR OW W IQH P RD L HN\WWHP QL
YUHP HQWNL GRJDi DM P DM WDQVI WDQLEQH XEIQNH NR MXWWEX QD HNR WWYH
] DMIGQLFH L JRVSRGDUMYD GLOWP HIIND L NR QIQHQDVD =DMIGQLENIP DGR P

JHP QW P RIX ERO#W RGIJRYRUM. QD L XE@SM XVWHFDW NIP DWNIK SR PMIQD
] D VA LDQNYH WNXSIQH L VDEXYDW ] DMIGQIENH SULR ®H UHVXUH * (R EDQD
VXIDGQND L RGJ RYRIDRWVVINRI HU VH SIR WX 1] YDQ QDFIRQDMIK YOMGD SWHP D
JRED@IP NRWBRWDFIMP D WUNDP D RUDQJDFIMP D FIYI@RJ G WD L
SRMIGIQFIP D . RUSRUDFIMI LJWDM YHINX X@® X X XWDMIOM R GSLYIK SUDNVL
P DOMIQM HP IMMD  VIAVQLK WD SUP MIQL LOR YFINNIK WWKQR R IND L UM HOND
2 UDQU DFIMI  FII@Q)R] GUX WD LIWDM NIKEQX X®R X X SR G DOM  \WIMMA
] DJRYDIDQM SURP MIQD SROND L SR WDOQM GUX WHQIK L SR @ DMK SR PMQD
SWHP D RGUSLYRWI 3 RMIGLQFLSDN P R X GR SIQIMMINLR] WR MIVWDNR GHYQH ] ER H
L DNFIMi NDR VR VX VP DQWIOMI R R FOR J XJMEQR J RYWND SR @ ND R G$LYIP

SUWRI] YRGLP D LXVOXJDP D Wi VXGMIER YOW X ] DI RYDUDOQM LNR BNYQR P GMIRR DO
0 DUAQ HADO

. QP DWND QHXWD@RWVL RGLSLYL D] YRMSIX$DIX SUAGNX ] D ] HP QW R WDQL DFLVW L
SRMIGLOFH GD VH XGUX$H SRGLWI®! ] QDOW LIQIRWP DFLW VXWDI XM QD SWR MNVIP D L
D] YD RWAEDM JRED@RI JWIi DOWD 2 GIRRQRW]D ]D WX SOQHD L
QWUIRYIK UHXUD ] D VDGD QW L EXGXEH JHQHWDFLW Mi | DMGQLENR SLVDQW WIK
QDFLRQD@IK YOMGD JGREDMIK NRP SDQIN ] DMIGQLFD L SR NGLODFD =DMIGQLENL DG
M QX$DQ NDNR EL VH WXRELD V NR PSGNVQIP 1] D] RYIP D N@P DWNIK SUR PMIQD L
RGUSLYRW 3 RWHEQR Mi SRVIDNQXL GLIIGHQW ] QDO SR GSDVI LDQMYH ] DMIGQLEH L
D] YIM/RVWIEDVI GRE DAH VRAGDUDRWAZX 1] J IDGQMR GSLYLWI LR BR QLW \WLMVD
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SRWRMP QRJR SRW RYD NRMWH RGQRVH QD NOP DWNH SR PMIQH L] D VWX R R DD
( YR QHNR@NR QDMDSQLNK

A\

. QP DWNH SIRP MIQH 2 GQRVH VH QD GXJ RUIREQH SURP MIQH WiiP SHUDWH R IR QD
YMMRYQIK REWD] DFD L GUXJ LK DVSHNDVD =HP QMR J NAP DWAR J VXWIDYD 0 R X
SWRYDEL ] SULRGQIK SWRFHWD LD MAGWIK DNYQR W SUMI WHID ] HP MM
WINGIQLENLK SAQRYD X DV RVIHUX

6VDNGIQIENL SIORYL * +*  3@ORYLSRSXWXJ MEQR] GIRNMGD &2 P HVDQD &+
LGX LEQRJ RNMGD 1 2 NRM] DGLSDYD VR SIOX X =HP GIDR WP R VHU GR R GEL
GR HI H\VID WIDNGHQIND LJ GREDADRJ ] DVR SIHIQND

* (RED@R ] DVRSQHIOM! ' XJ RIREQR SRYHEDQW SUIRWAEQH SR YW LOWNH VAP SHUDW(UH
=HP MW |ERJ SRWEDQR] HH\D WENGIQIND SUMI WHID X] R 'R VQ MXGWNLP
DNVIYQRWIP D

. QP DWNH DNFIWI 1 DSRUL L LQLFINWYH | D VP DQWIQW HP IMND WIDNGIQLENIK SAQR D L
XE@SDYDQW XVWFDND NOP DWNLK SWR PMIQD XNOKEXMEL SR MANH WWAKQR R 1M L
SWRP MIQH QDELQD $LYRVD

8 E@SDYDOMI NIP DWNIK  SURP MIQD 5DGQM SRGX] HWA WDGL VP DQWIQW LD
VSUMEDYDQWD HP LMW WIDNGBIQLENIK SQOR Y EHWR SXWAP  HQHLI HWINH XELONR YWR W/
XWDNDQND RE QRYQWVIK 1] YRUD HQHUI L L\VNDGL WWAQND XJ QUND

3UMIRGED 6VUDVIAJLMI L P MiLH ] D P LQIP 1] LLDQW QHJ DUNVQLK XVMIFDND NIP DWNLK
SWRP MIQD NDR VR VX 1] J UDGQND RVBR QH LOIIDWAKXNVKLH [P SGP HQVIDFLD VXWIDYD
XSWDYODOND YRGRP  LUD| YRVBRORSUYLHGH R BR QH QD NP X

9%dRW] QRANRW 5 D] QRONRWVL YDUNDE LRWSLYRVID QD =HP @1 R EXKYDEDMEL WH
YOMA ELODND $LYRUOND P INNRRUDQU DP D L HNR XWBRYD VWM QNKR ¥ HNR R NH
LOVIALDNIF LIV

. IEHOMi XP D 3WRFHV XNODQWQNMD XP D WDGL SR BRSUYUHGH LQIWDMAXKNWIH LD
GKJIIK QDP MIQD JHP @V VR GRSUORY HP MNP D XJGAND L JXEIWX
ELRW] QRANRWI

2 GSLYL D] YRM 3UMXS W] YR NRM XWDYQRWASXM HNR (R PWH GUWX WHQH L
HNR® NH W] P DADOND NDNR EL WH ] DGRYR MBI SR WHEH VOGD QNMRWAL D GD WVH QH
XJ IR] LVSRVREQRW\EXGXELK J HQHWDFLW GD ] DGRYR ® VWR MISR WHEH
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éeé
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2 GLSLYD HOHUI IND ( QHLI LND NRND SRVWEH 1] 1] YRUD NR MH SULR G)R REQDYGD NDR
VR VX \RDWOD YMMRYWD KIGWR KDHU IND L JHRWILP D@D HQHU IND D SWRLYR GH

P LQIP DAHHP MM WINGIQENIK SAOR D

/
4

7

8J@EQL RIMDN 8NXSQD NRAGEIQD WIDNGIQENK SIQR Y SUMI WHID XJ GEQR J
GIRNMGD HP MIDQIK 1] WDYQR L@ QHY DYQR R GVWADQH SR NGLQFD R WDQL DFLW
GRJIDI DD LOSLRL] YRGD VWNRP  QNKR Y SLYRVQR JFLNOX\VD

(NR®R NL SUKYDVMWYR 3R] YRGL SWDNWH D WDGQW NRMN I[P DM P LQIP DQH
QHIDWYQH XWAFDMI QD RNRQ L FIODM QD W DQMIQM SRR QW WHWXUD L
RQHEL EHOND

2 GLBLYRW 0 RJ XEQRWVRGLSDYDQND L@ SRER KIDQNMD NYDIVIAM SLYRVD VDGD QNK L
EXGXELK J HQHWDFLND X] REXYDQW LOVIA UMAVD R R DD

=D WD RNRQ D 1DSRU XWP MILHQL QD ]D WX L R EXYDOW SULR ®IK UHVXUD
HNRVXWYD L GLYQIQH SXWAP P MILD SR XW] D IEHQIK SR GKEND ] D IEHQIK JR @ L
UH] HOYDVID ] D GLYQH SLYRVIOW

&IDAYL WP DOWHOND HP IMND . RONUHVDL FLOWYL SRWRYAHWQL R G WADOQH YDGD
R DQL] DFLW L@ GLSDYD NDNR ELVP DQMD HP MM WIDNGIQLENIK S@QR Y ] D R GHI HQL
SRWRVDN X RGUIH HQRP  YUHP HOWRP R WK

-8 J EQD QHXWD@MRWY3 RWA] DQW LDYQRWASH 1] P Hi X HP IVIND WINBIQIENIK SAQR D L
ONKRYD XNDQWQW 1] DVP RUHIH EHWR SXWP P MILD SR XW NR PSHQ| DFLW
HP IMND XJ GND L\VP DQVIQND HP LMD

_] YW VIDYDOWH R RGLSLYRW 3 LDNVD P MILHOND RENDYQUYDOQND LVUDQVS DUIHQVOR VX YH] L
V H\R® NP L GUX WHQLP XVMIFDNP D R WDQLU DFLWI EHWR X R EINX 1] Y™ VWD R
RGLSLYRWU

3DUNL VSRWD XP 0 Hi XQDRGQL VSRW| XP  SRBLDQ JRGIOH X R NLX
2 NYLLOH NRQYHQFLW 8 MIGLOMIQLK QDR ® R SLIR PMIQLNGP H 81)&&& NRMP D]D
FLOVRJ WDQLEIZ J (RED@R ] DVRSQHQM QD ] QDVOR VSR G WXSQW &HPLX\D 1] QDG
SUHIQGXWUANNIK D] LOD

. IX$QD HNRQRP_IND ( NRQRP WLP RGHONRMWH XMUIHGR R/ XN QD WP DQWIQW RVEDGD
L SRORYQX XSRWEX SRSWYDN LD IHFINALDOQWM SWR 1. YRGD L P DvAUNDD NDNR EL VH
VP DOMDHNR®R NLXVNAFDM

SRFMIQD XVMIFDND OD RNRQ@ 382 3RWXSDN NRM VH NRUMA | D SWR FHQX
SRWQFLMMLK HNR® NIK SRVMGLFD SUIHG®R $10R JSWR NNVID SR IANH LD D] YR DI

e a
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2 YL SRW RYL SUHGWRDYODM LLRN VSHNVIDU NRQFHSDVID L DNVIYQR W SR ¥ DQIK V
NIP DWNIP SWRP MIQDP D L |DWRP RMDD IMEXEL V® $IQR W L YDSQR W
VXREDYDQWD VWP SIVIDQNP D

Z' 9o« +EASC "« 0%
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8 J OEEQLRVIVDN Wi P MILD XNXSQH NR [BLOH WINGIQLENIK SR ¥ SR YEQR XJ BEQR J
GIRN\MGD &2 L GWKJLK HNYLYDBIQWDK HP IMMD NR M VH SWIRLYR Gi 1] LDYQR L
QHL LDYQR RG WDQH SRMIGIOFD R WDQL DFLW GRIDIi DD L@ SIRLYR ® AMINR P
QWU RYD $LYRVQRJ FINOX\VD 7R M QDELQ NYDQWI LELLDOND XVIFDND GXGWNLK. DNVIYQR WU
QD RNRQ SRWHEQR X WP IMX GR SIQR Y J@R ED@R P ] DVR SMIQM L NCP DWNIP
SWRP MIQDP D 8 JMEQL RAMFL RELEQR VH P MILH X MGLOLFDP D HNYLYDBIQVD &2
&2 H LP RIX REXKYDEDW WD] CEVA YOMA HP IMND XNOXEXMEL RQH L] SR MR QWA
HOHU LM SUMIYR] D LOGXWUNNLK SR FMVD LNR UVIQND ] HP QU VID

3 RWRM VLI WYQH NRP SRQHQW XJ GEEQR JR YMND

] IDYQHHP MM 7R VX HP IMMI 1] 1] YRUD NRMVX L] IDYQR SR GQDG] R B P SR NGLQDFD
I RUDQL DFIND =D SRMGIQFH VR P R $1 XNOXELYDW HP IMMI ] RR EIK YR D
JUMQNWD GRP RYD L SRWR QW HQHU LM =D RWDQL DFLMI XNOXEXMI HP MM 1]
QNKRYIK RSHIDFLND SRSXVWWYUMLQIK YR LD LSIR L.YRGQW HQHLI L QD QFX P MWD

1H]WYQH HP IMMI 7DNRI HU SR]QDVA NDR 2 S\HJ HP IMMI GR@H 1]
SR YRGOW HONWEQH HOHU IMI L VR SIOH NR X1 SR NGLODF L@ R WDQL DFIND WR L
2 QH VX QHL WDYQH MIUHP MM QDWIIM X HBINWDQDP D NR MISIR LYR Gi HBINVUEQX
HOHU X DQHQD P MMAX NRU VIHQND

( P MM X @QFX RSWNLEH 7R VX HP IMMI SRYH DQH VSWR] YR GVRP  SUMIYR] RP L
RG@JDQWP LRED LXVOXJ D NRMI NR WAM SR NGLQFL LRUW DQL DFLMI 7H HP MM EHR
VH QD]LYDM 2SWHJ HP IMMP D LP RX EM/ ] QDEDMDH SR VEQR ] D WUMH V
VBR$HQIP MQFLP D RSWNLEH

6P DQMHOMI XJ QEQRI RVIMND

6P DOMIQMI XJ LEQLK. RVWDND NOXEDQ M NRUDN X XE@$DYDOM NP DWNLK SLR PMIQD
L WDGX QD RGUSLYRWL RNR@ D 1 HNH VDV LM ] D WP DQMIQM XJ GEQLK R WDND
XNOKEXMK

( QHU HWND XELONRYWVRW 3 RERM/DQMI HQHW HWINH - XELONRYIVR W X ] JUWDGDP D

YR] LGP D L IQGXWMNMNIP SWRFHMP D P R $1 ] QDVPR VP DOMIAL SR VR QM HQHLD LW L
HP MM 7R \H P R$H SRWIEL ERORP [JROFIR P /(' RWMMMQWP  HQHL HWNL
XEIQNRYIMP XUH DNP DLRSWP 1 LDQIP SWRLYRGQIP SR FMP D
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2 EQRYOWD HOHUIWM 3UMM@ QD REQRYMYH L YRUIH HOHULMI SR SXW VR DUQH
YMVRHGINADQH  KLGURHBINWDQH L J HR WP DAH HOHU LW P R $1 ] QDVQR WP DQNAAL
HP LMW XJ QYND SRYH| DQH VSLRI] YR GNRP - HBINEQH HQHLD LI

%

A\

SUMIYR] . RU\WQW NDYQR] SUMNYR]D ] DMGQIENR] SUMNYR]D YR$QW ELFIND
KRGDOW L@ YR$QW YR] LD VQINRP SR VR QWP JR YD LD HHINIEQIK YR D P R $
P DQMAHP IMMH L] SUMNYR] D

2 GSLYD  SRORSUYIHGD P SGP HQDFIND RGULYIK  SRORSUYLHGQIK  SWDNMVL
P DQMIQW RVBDGD KUDQH LRGDELUKDQH [] &R ND@IK 1] YR D LVH] ROWH KWDQHP R $
P DOMIALXJ QEEQLRVIVDN SURL] YRGQMI LSR VR QW KUDQH

8 SIDYMDOM RVBDGRP 6P DQWIQM  SRQRYQD XSRWED L UHFINGLDQW P DVIAUNDD
SRP D$H WP DQMA HP IMMi SRYH DQH V R GDIDQWP RWBDGD . R PSR VUDQW
RW DQWRJ RVBDGD VINRI HUP R$H SR PR L] EMELHP MM P HVIDQD VR @J DO VD

2 EXYDQW L SR XP @DYDQW =D WD L REQRYD XP D SRP DSH X WNDGL KHQM
XJ MEQRI GIRNMGD 6 DGQWD WREDMD LLIP SGIP HQVIDFL SUR NNDVID SR XP GBYDQND LD
REQRYH XP DP R$HNRP SHQ] LDWHP MM

_.] MIGODEDYDQN XJ QIND 1 HNL SRMIGLOQFL L RW DQL] DFLWM RGOXEXM X@J DLX SUR NNWIA
NRM VP DOMM L@ KYDVIDM XJ EQH HP IMMI SR SXWIQIFINMAD | D SR XP GBYDQM LD
SIRMINDVID | D REQRY@IWX HQHLI LXK NDNR ELNR PSHQ)] LLDQ YW HP MUV

8 ELONRYIW. XUH DM L WKQR®RI WD . RUW VAQW HQHW HWNL XELQNRYIMK XUHI D\D
SDP HWQIK VWP RWIMVD L GWKIH VIKQR R M P R $1 WP DOQMAL SR R QN HOHU LW X
GRP RYIP DLWGQP SWRWRUP D

2 GUSLYL ] ERU. SRWR DED 2 GDEWSLIRI] YRGD V QI$IP XJ@MEQIP RYWNRP SR XW
RQK V HNR® NIP SDNUDOQWP LD W HQK RG RGWLYIK P DWAUM® P R #H
GRSUQIMMIXNXSQRP W DOMIONM HP IMND

3ROANH L] DIRYDIDQM 9 @GH L RW DQL DFIMI P RIX [P SGP HQWDW. SR MANH NRM
SWRP RYLLDM P DQWHQW HP IMND SR SXWFLWIQD ] D HP IMMI XJ®ND SR WDND | D
XWDNPQW RE QRYQYH HQHLD LW LVAR $K HP IMININLK WIDQGDUGD | D LQGX WM

6P DOMIQW XJOEQK RVAMDND ]DKVMIYD NR PELQDFIMX QDSR D SR NGLQDFD
RUDQL DFIM L YOGD 8 NOXEXMI GROR HOWM WMMOIK R GXND | D P LQIP 1] LLDQM
SRWR QW HQHU LM SUHMD] DN QD QINR X OEQH VIMKQR R 1MW L SUK YDEDQW R GSLYLK
SIDN\VLX D] @EMP  DVSH\WP D WDNRGQHYQR J$SLYRVD LSR &R YLK R SHUDFLND
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JW JHHQZDWIQJ) RGQRWL VH QD REP DOMMEX SWNX NRPSDQM L
RU DQL] DFLND NRW VWDLDIX @$QX VINX R HNR B NR NMGJ R R QR VW NDNR EL SWYXNG
HNRGR NL RWIMI IQH SRWR DEH 7R XNOKEXMI ] QR HOM ] DYDIDYDMELK 1@
SUHWILDQIK WLGQM R HNR®R NRMSUKYDVAWRWI SLIRLYRGD XVOXJD L@ SR &R YIK
SWDNW. EH SRGX] LP DOW ] QDEDMDIK NR DND SUHP D VWDUDR NRGUSLYR Wi . DNR WH
WIMMAVR RNRQ X L EUJD ]D RNRQ SR WEDYDM P Hi X SRR DEIP D WUMH VX
SUHSR] QDG YUMIGQRAS UYDEHOND HNRER NLR VIMI QLK SR MR DED 0 Hi XWP GR N
VH QHNH WUMH VWDUDR SRWYHEXM RGLBLYR Wi GUXJ H MNRUL VDYDY RYDMAHQG NDNR
EL SRER®ID®! WRMXJ BIG LSWRIIWEH SR R THOND VWDLDIK HNR®R NIK QDSR D 2 YR
SRI@YM SWRGXEMAMI NRQFHSW JUHHQZ DWKIQJ [HBIQRJ SWDOND  DADSXMEL
QWIRYX SRYIMMV XRELEDWIQH VDNVNH L QDELQH SUHSR JQDYDOQW L ER BH SR W

QWID

DNRMIJ W] JWHHQZ DWKIQJ IHDVIYQR QR YVDP D SWDNVD [P D NRUMIQH NR MHS$X X

H L H JRGIQH 7IMNRP VRJ D] GR EDD WIMMAVR R R DX WDMD M D
SRR DEL VX SREHD WD$IWHNRER NL SUKYDVIMYH SWR LYRGH LXVOWJH . DRRGR R U
QD VR WUMH VX SREH®!I XNOXELYDW WP H YH] DQH ] D RNR D X WRM P DINHIQ NH
NDP SDQW NDNR ELSWYXNG®I RYX IDWKXEX WIMMAO Hi XVIP IR NV QD HNR R IMEHWR
Mi EIR SRYUDQ V P D® L@ QIP DR WDWQH SUHGDOQR W RGUSLYR W ' H® DV L
%X UEDQR

JW  JUHHQZ DWKIQ) WNRYDR Mi HNRRJ -D\ @ HWMLYHAOV JR GQH NDGD M

SRWMR KRVMONRM Mi SRUFDR JRWH GD SR @ YOR NRUMM WRMI UXEQINH NDNR EL
VDEXYDQ RNRQ  : HWMUYHOVME VR YIGIR NDR OXNDYX VMDWAJIM [ D X WGX QD

WR NRYIP D SIDQW KE@D D QH NDR WDWDL HNR® NL QDSR U 2 YDM LQFIGHQW
SRVDNQXR Mi LDVSWDYX R REP DOMMELP HNR R NIP WLGQWP D LSR VIDYIR ViAP HOH

NRQFHSWX JUHHQZ DWKIQJ 2 IDQIHL&R KHQ

7DNVINH D LIHHQZ DWKIQJED

8 HUWDWKXEH WIMMAR RNRQ X SRWR DELWH YL H WD$H SUR LYRGH LXVOXJ H NR M/X
HNR®R NL SUKYDV@IYL L RGLSLYL . DR RGJR R WD W SR VSO WUMH VX SUK YDV
P DINHVIQ NH \MADVIAI LW NRWI DMAEX QMKR K SUHGDQR WRNR DX 0 HI XVIP QH WH
WLGQOM WUML L GlSH SRGLIREQIM SR WX  * LHHQZ DKIQJ R EP DQMMED
P DINHIQ ND SWDNVD XNOXEXMI ] DYDUDYDQWM SR VR DED R HNR®R NR P XVWHFDIX
SR YRGD L@ XVXJD VWDIDMEL @$DQ GRBP HNR® NH RGJR R QR W 2 YDMGIR
DADSX M D] QELVA VINVAINH NRM WUAMH NRUMAA NDNR ELVH EDYIH J IHHQZ DWKIQIR P
RVYMMVODYDIXELNDNR P DQLSX@DM MYQLP P L QWQWP LSR WOFLMDAH SR MIGLFH ] D
SRWR DEH LRNRQ
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- HGQD XRELEDWIQD VDNVIND  J IHHQZ D\VKLQID i NR U VHQM QHNDVQLK LOEHWP LMBIQLK
J D] D SRSXW HNR SUNWVAMNL ] HBIQR L@ SULR ®R EH SX$DOND NR QUUHVDLK
GRND] D NRM EL SRVMUMISLD VA WUGQW 7DNYL 1] WD] L QHGRWII NVQR L QH SUKSDIX
SRWR DEIP D WDWDQ XYIG X HNRR NH VSRR EDR W SIRLYRGD 8 R GXVQR W
NRONUHVDIK LQIRWP DFIM SRWR DEL P R X ELZ ] DYHGHQL L SR PIMDMZ GD GR @ WA
RGUSLY 1] ERU GRN VR ] DSWDYR QLW IMAQD . DNR ELR DED® WR M HBIQX VONX QHNH
WUMH SUENMIDYDMX SUND| LYDOM FHUAIINDVD L@ R JQDND NR M QHP DM YH H V
VWDWQIP HNR®R NP XVMIFDMP QNKR YK SUIRLYRGD 1D SUP MU SIRLYR GP R $
QR FHUMINDW] D SWDYHGQX VW RYIQX L@ R WDQWNL VR LDNR VX YDSQLVDP LSR
VHEL P R$GD QH RGUDSDYD QX$QR R GSLYR WWR J SLR L.YRGD X FMIAQL 2 YD VIDNVIND
] EXQMM SRWR DEH QDYRGHEL LK GD YMIXM GD NXSXM SR LYRG NR MH VD$H V
OQNKRYIP HNR® NP YUMIGQRWIP D GRN VR ] DSWDYR QLW VOXEDM

* LHHQZ DWKIQJ  VENRI HU XNOXEXMI DMFDOWM SR MYQIK  HNR®R NIK  DVSHNDVD
SWR] YRGD GRN WH ] DQHP DIXM QWUJR Y. QHIDWVQL XVWFDM 7YUMH VH P R X
| RNXMLDV.QD MIGDQ HNRER NL SUK YDV H®P HQWD GD ] DQHP DUH GUXJ H ] QDEDVH
HNR®R NH QHGRWIVNH 2 YD REP DQMMED SUDNVD WYDLD NUYQHIQX MINX R XNXSQR M
RGUSLYRWAZ SLRI] YRGD L YDUD SRWR DEH GD GR @R YA QHIQIRWP LLDQH R GXNH 0 R D
QDM XE®D IRWP D JUHHQZ DWKIQID M GDYDQW @S$QIK LD QHXWWAP HOHIQLK WIGQM R
HNR® NP NDUDNVAUMANDP D SLIRLYRGD 2 YD VBDNVIND XNOXEXM SUVAULYDOW LD
P L ODQW LQIRWP DFIND NDNR EL VH VWR DD @$QD MIND HNR R NH R GR R QR W
7DNYH QHSR WAIQH SWDNVH QH VDP R GD |DYR G SRR DEH YHE L QDX DYDMX
YMILRGRWRMDRWIWWYDLOIK HNRGR NLK QDSR D

0 DQISX@FI SRGDFIP D M M MGQD EHWD P HVR ® NRM WUMNH NR UAM X
JUHHQZ DWKIQIX  7YUNH P RIX VHONVIYQR QDJ @ DYDW SR JM¥YQH SR ®WH L@
P MILH GRN ] DQHP DUXM P DQW SR KD@H LQIRWP DFIMi R WRI? SWRLYR GP D L@
XVOXJDP D 3 UHGWIDYODMEL SUYIGQR SR JMYDQ HNR®R NL SR IO FLOVIP Wi R GUDVIML
SRWR DEH RG VWDLDR] XVWAFDM SWIRLYRGD QD RMRD 1HN\L SIRLYR G LP DX
VP ER®] D UIHFINQLDQW QD VHEL VIR GDMI GR DP GD VX SLIR LYRGLP R JX UHFLNQLDW/L
GD VX HNR® NL SUKYDV@L O Hi XVIP X VWDWQR W W SWIRLYRGL P R D QLX
UHFINOLDQL LD GRM] HV SUHWALDQIP LQHSR WEQIP SDNLLDQWP  6VDYODOQW VIP ER D
] D UHFINQLDQW QD VIDNYH SURI] YRGH VOX$L NDR R EP DQMMED VINVIND NR B1] DYR G
SRWR DEH L SUGRORVL QHSRWHEQRP R @DGX * LHHQZ DWKIQJ QLW R IDQLEHQ QD
R] QDNH SURI] YRGD L FHUAMINDWA P R $1 VH SR LUM/L QD SR W NX SR JQDMK R R D
NRM SURP RYLLDM QHRGJ RYRUQH HNR R NH SR 1.YRGH NDNR ELVWR LB @$QX VINX R
RGUSLYRWL L ] DYRGL®! SRWR DEH NRM YMIKM X SWHSR MNH VK MYQIK R R D
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% * IHHQZ DWKIQJ  SUHGWRDY®D WWXEL JDIRY X P RGIUUDRP SRWR DENRP

/ RNUXSHOM NRM XVWHEH QD SRMIGIQFH WUMH LRMRD 6 SR DWR P SR VID$QMW | D

/ HNR®R NL SUKYDVMWIP SWRJYRGIPD WWW L UIN RG JWHHQZ DWKIQID =D
SRWR DEH Ml YDSQR RWIMLEXGQL L IQIRWP LLDQL NDNR EL WWYDLQR QDSWDYLD R G$LYH
] ERWIH ,GHQW IFILDQWMP L RWUYDQWMP SWDNWH JHHQZ DWKIQID SR WR DELP R X
XVWIFDW QD WUWMH GD SURUVIAV] LD DXVAQWEQH LQLFINMVIYH ] DR GSLYR W' R BVQR
NDELSURSIM_LYHED RGJ RYRUWQRW\P R XX R (UDVIMWUWMH R GR P DOMMELK HNR B NLK
WLGQM . RQDEQR ERWED SWRWY JWHHQZ DWKIQID ] DWMGQIENL Mi QDSR UNR M
XNOXEXMI SRWR DEH WUMH L Y®GH NDNR EL ]D VIAD LQWAI UVAW HNR R NH
RGJ RYRIQRWULVWYRUM] HBIQIM LRGUBLYL EXGXEQR W D WH

2MP QDYHGHQIK NRQFHSDVID SRVMGLED LP HVR ® JWHHQZ DWKIQJD NR MVX WQLM
WDVSWDYMHQH SRWRMI L GUXIL YDSQL DVSHNW NR M M VSR PHOXVR X 5$863

0 DQDIHP HQW RXUDDO

* IHHQZ DWKIQJ X WD) @EIMP  LQGX\WMNDP D

* LHHQZ DWKIQJ QLW RJ UDQLEHQ QD RGUHI HQH LOGXMMM 0 R $1 VH QDELX D] QEIVP
VHNVRUP D XNOXEXMEL P RGX KWQX L QDSIWH MASRW L RREX QMIX
HOINWRQINX  HOHU X L VWMDQVSRUN 7YUNH R GP XMOQDFIRQDMIK NR SR DFIND GR
P DK SRGX] HED P RIX VHEDYIW. JUHHQZ DWKIQIRP X WD] @EIMP  \WXSQMIYIP D

5 HI XOVRWDL QDSRU

9 MGH LDIJHQFLWMI ] D] D VX SRR DED X WD] GEIMP ] HP @BP D SR & LP DX NR DNH
NDNR ELVH EDYIH J UIHHQZ DWKIQIR P 1 HNLVX R GHi HQLWP MILQLFDP D LSWR SMP D
NRM VH RGQRVH QD HNR®R NH WUGQMI X R JI DYDQM L R JQDEDYDQM 1D SUP MU
FHUWAINDW, WHELK VADQD  QHRYIVQL FHUWALLINDW. RG XJ BIGQIK RUDQU DFIND P R X
SRP REL SRWR DEIP D GD SWHSR] QDM SWYH HNR R NL SUKYDV@YH SWRLYR Gi L
XVOXJH 3RWR DELWHE DM WDSIWR JQDNH SR S(W( 1 (5* < 67$5 ) DWU7WDGH ) R BWW
6WZ DUB\KLS &RXQFIO )6& 1R GIF 6Z DQ ( FRDEHOL GXJLIK NR MR JQDEDYD
SUGISDYDQW RGUHI HQIK HNR®R NIK WIDQGDUGD 7YUMH NR M VX ] DIMD SUHGDQH
RGUSLYRWL EHWR RENMYOXM JRGLQW LJYMiEH R NR SR DWQR MGWX WHQR M
RGIRYRUQRWL &65 X NRMP VH LMAEX QMKR Y HNR R NH LQIFINVIVH  FLOWYL L
QDSWHGDN 7D 1] YM ED P RJI X SIX$IVLYUMIGQH XYIGH X SUHGDQR VWUMH R GSLYR WU
7DNRI HUMi XRELEDWIQD SWDNVD GD WDQVSDIHQVQH LR G R R QH WUMH YNIUR DUQL
UHDJ LLDM. QD L VSWDYODM REP DOMMEH WLGQW 1 HGR VIVIDN VWDQVS DUHQVDR WU X
NRP XQUNDFLM L@ QHSUSWDYQRWV] D VXR EDYDQW V EWIDP D SRR DED P R $1 EIM

XSR] RUIHOMI QD J UHHQZ DWKLQJ
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3 LRFMIQH SLYRVORJ_FINOX\D L GXJ RUREQD SUHGDQR W

3WRFMIQD HNR® NRJ XVWHFDND SURLYRGD VIMINRP FIMIR J QWIR R J $LYR QR J
FINKOMD P R$H S SUHF] QW WD XP LMYDOM OQWUR ¥ R GSLYR W
* LHHQZ DWKIQJ P R$H ] DQHP DU R GH HQH IDJH NDR VR VX IMNR UVIDYDQM
UHVXUD L@ ] EUQNDYDQW QD NUDM $LYR R J YIMIND NRMWH P DV ] QDEDNDQ HNR R NL
XVMIFDM 7DNRI HU Mi YDSQR ] QD GD VWDLQL QDSR U X RGUSLYR VI ] DKVAMIYDIX
NROQUOQXLLDQX SUHGDQRWLNRQVUOXLLDOQR SR ER IDOM 7 YUMH NR MR WDUKM WDLOL
QDSWHGDN SUHP D RGLSLYRWI YMILR DVQR EH LP DV GXJ RWR B)H FLOWIYH L \WAUDVIAD LIV
RGUSLYRWAL

7UHQGRYLX P DINHQJ X
X GV VWINQL VDNVIND  J LHHQZ DWKIQID NRMI VH P R XX D] YLMWL V SUR PMIQDP D
SIHHHQFIM L WHQGRYD SRWR DED 7YUMH VW P RX SUDMIR MU WR W
VADVWAI INDP D J UHHQZ DVKIQID NDNR ELIMNR WM QDWIDG! HNR R NH EX] ] Z R GV L@
QRYH RE@WL LOVAUHD ] D RGLELYRW O HGLM L1 LD ] QDEDMDX X@ X X R EINR YDOM
SHUFHSFLM L WHQGRYD MDYQRWL NR MP R XX SR DEDW QDSR H JUHHQZ DWKIQID

. UMEND P HGLMND SIVP HORWWYDSQD M ] D SUHSR JQDYDQWH | DYDUDYDIELK WULGQM L
D] XP LMIYDOW LUHJ NRQWANWD HNR®R NLK LQLFLNVAYD

2 \VQDSLYDQW SRWR DED

2 EWD] RYDQW L RVQDSLYDOW SRWR DED NDNR EL SWIHSR JQDQ JWHHQZ DWKIQ) R G
NOKEQH M YDSOQRWI 3RVEMA RWR HOH DVSWDYH R RRP SLMVDOM  GLWOM
IQIRWP DFLWI V SUNWVHOIP D L RELVAM WM SR G$DYDW R WDQL DLW NR M WDGH QD
SRGL DM WIMMAR J UHHQZ DWKLQJ X

$NDGHP WWH IDVSWDYH R JUHHQZ DWKIQIX R HEQR IMADSXM QWIR ¥ P R WDFLW
P HVRGH SRVIMIGLFH L SRWAQFLNDADH SR WP MILH XQXVIDU LLH) NR Q¥NWD HNR B NR J
P DUNHMQJ D LGUX WHQH RGJ RYRUQR WNR BR DFL\D

' HVIDO@LND DNDGHP VWD DQDA} D J IHHQZ DWKIQID R EXKYDED

0 RWYDFLM

MADSLYDEL EHWR DQDQ LD P RAYDFLMI NR M WR M J D JUHHQZ DWKIQID  NR M
P RIX XNOELYDW ILQDQFIMNX GREIW SR EREDQW NRSRDWYQRJ [P IG$D
XWNDI LYDQW V UHIX@MYDP D L NR QIXUHQWNH SUHGQR W 5 D] XP LMIYDOW R YK
P RVIYDFLND SRP D$H DQDQ} LLDVNRUMIQH SIDNVH J UIHHQZ DVKIQJ D

0 HVRGH

$NDGHP FL IMADSXM W BV P HR G L WKQINH NRM VW NRUM X
JUHHQZ DWKIQIX NDR VR VX QHMVDQ LD QHNDVDQ M IN VHBINVIYQR SUH] HOVULDQNA
[QIRWP DFIND ] H®IQD MP ERAND L SUWDNDQWMI HNRR NIK MP ERD L FHUALNDVID
7DNRI HU P RIX DMADSLYDW NRJQMYQX SMKRRIM NRNMD WRMIUD VR D NDNR
SRWR DELSHUFISILDM LUHDI LD QDVA P HVR G
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3HUWFHSFIND SRAR DED

$NDGHP WND DADSLYDOND EHWR DMADSXM NDNR SR VR DEL LOWALS UHVLDI L UHDJ LLDIX
QD JWHHQZ DWKIQJ 7R XNOXEXM WXGLW R WIMMALSR MR DED R J UHHQZ DWKIQJ X
EIP EHQLFLP D NRM XVMEX QD QNKR R SR YWUHOM X HNR R NH WUGOM L XELQFLP D
JUHHQZ DWKIQID QD SRQD DQMI SUNXSR YOL

/
4

7

5 HI XOVRUWDLLHAENL DVSHNW.

$NDGHP FLP RJX DADSIZSWDYQH LHVENH GIP HQ| LM J UIHHQZ DWKIQID  DMADSXMEL
X NRVRVP ML SRWRMIEL SURSIM. L LOGX\WMNNL WIDQGDLGL XEIONR WR VSUMEDYDM L@
NDSQMDYDM REP DOMMEH HNR®R NH WLGQW 7R P R $1 XNOXELYDW. L (D] JR R H R
NRLS RUDWYQRMRGJI RYRUDRWILHAENIP P DINHVMQ NP SUDNVDP D

S RVIHIGIEH

$NDGHP WNH DQDA@ H SURFMIQMM SR MIGIFH J UIHHQZ DVKIQID NDNR ] D SR MR DEH
VONR L ]D RUDQDFIM =D SRVWRDEH VR P R$ XNOKELYDW W] R HWDQW
QHSRYMILHQMI L GH] LOX] IM =D RUW DQI DFIMi VR P R $1 UH XGUDV. QDUX DYDQWP
XJ BIGD LSRWIQFLM@IP SWDYQIP SR MGLEDP D

3RWP MILH

VADSLYDEL MADS XM VDVIAT LW LSIR WP MILH] DER BX SIR W JHHQZ DWKIQID NDR
VR VX X@RJ D FHUALLNDVID WHELK VADQD WDQVSDUHQVDR 1] YW ELYDQW LNR SR DVIYQR
RWUYDQW 7DNRi HU P RIX SR FMIQM/ XEIONR WR W LHIX@VR QIK R MILD L

] DJ RYDUDW/] D NDEH SWRYRI HOM

6 WG VSHFLILEQH ] D LOGX\MMM LVHNVRR U

$ NDGHP VWD IMADSLYDOWD EHWR IGX GDM R GR £H) NR GHSVD  J UHHQZ DWKIQJI D
NDNR EL DMADSIAD NDNR WD) GEIVA  IQGXWMME L VWNVRU SIRR GI SWDNWH
JUHHQZ DWKIQID LNDNR VHVM SIDNVHP R X D] ONR YWR YWOR R NR QWNWX

. RP_XQINDFIND R RGLSLYRWA/

$NDGHP WWD IMADSLYDQND P RIX ]JDIR @A X LWWH SR GKEMI NR PXQINDFIMI R
RGUBLYRWI. XNOXEXMEL 1 D] RYH XEIONR WRJ SUMQR Y VR DK QIR B DFIM R
RGUSLYRWLSRWR DELP D [} EN#IDYDMEL] DP NH J UHHQZ DVKIQJ D

8 DNDGHP WWRP NRQWANWX  JUHHQZ D\VKIQJ M P XGAGLMFLSADWOL SUHGP HWNR M
FUSLL SRGWKEND SRSXWP DINHIQID SMKR R 1M HINH SWDYD L] QDQR VLR R IR DX
3 RXEDYD VH NDNR EL\VH ERGH D] XP MIBR NR PSGINVOR WAR BR DYQIK HNR R NIK
WLWGQM SRQD DQND SRWR DED L IWH] GIMXUD R R GSLYR W  $NDGHP WND
MADSLYDQND R JUHHQZ DWKIQIX GRSIORY EREP WD) XP LMYDOM  NDNR
RW DQL] DFLIW NRP XQLFLLD WRMI HNR B NH QDSR H LNDNR SR VR DELP R JX NUVENL
SURFLMQVIVIDNYH WUGQW NDNR ELGR QWIQLQIRWP LLDQH R GXNH
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JW JUHHQZ DKIQJ SRWIEH RG IGHW GD MI SR SXWQDQR HOND WMSH] V@R B
] HOIQH ERMI QD SURI] YRG LOWUMX NDNR ELVH ELQIER GD M HNR& NLSUKYDV@YY EDN
LNDG VX VP HODH SUDNVH QHRGLSLYH * UHHQZ DWKIQJ Wi ] DEUQNDYDMWED SIDNVD MU
P R$H VP DOMASRYMIUHOM SRWR DED LR PHVIMQDSUHGDN SUHP D WDLOR R GS$LYLP
LHNR® NLSUKYDV@P SUWDNVDP D

' DELWHERUQSWRWY JUHHQZ DWKIQID SR R DELP D VH VDYMMXNMI GD EXGX NUMEQL
L SIRP L GMQL WD$H YMILRGRWRNDH FHUAIINDMA DMDSXM HNR R NL WDJ WUMH L
SRGWDYD SRVIRYH NRM ] DIMD SUR W] LD R GHLYR W L WDQVS DUHOVQR W
" RGDVPR WHI XOVRWD M@ X P QR P ] HP @DP D SR &X] H® VX NRUWDNH NDNR ELWH
EDYIH JWHHQZ DWKIQIJRP  SXWP SWYOQLK P MWD LW MILRLFD NDNR ELWH R Y0 XUDMR
GD VX HNR®R NH WUGQW VREQH LS URYNIUDYH
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8 NOXELYDQW P MGLK X RGLSLYH DAMIYQR VZNAOXEQR M ] D D] YINDQW WIMMAR R MR DX
L RVQDSLYDOW P @GIK GD SRWDQX DNYQL VXGIR QFL X 1] JWDGQM | HBQLW
EXGXEQRWL 3 @QUDQW REW] RYQK DNWYQRW V P @GIP D ] DKVWMYD NIVQR
GHILQLLDQW FLOWYD LVXWIDYDQ SUMXS NDNR ELVH R Y0 XUDQXELQNR YWLUH] XODW. . DR
VR VSRP LOM . Z DXN L &D\VH X 1 RYR NDJHQGL] D ] HBIQR XEHOM 3UMMXSL
NYDOMVQRP REWD] RYDOM ] D DNFIMX X YH LVNGP RP  GHILQUDQWP NMVQLK FLOWYD
IGHQWILFILDQWP  FLOPQH SXE@\H L SR VDYODQWP $HIWIQLK UH XODVD P R$P R
VWRUMAYUAKRGQD LXVMIFDNDD MNXVWD] D P @GH

' RORVIP R NOXEQH NRWDNH X S@QLLDQM R GSLYIK DNVIYQR VIVP @GLP D

' HI LOLLDQM NDVQLK FLOWYD RELD] RYQLK DNVIYQRWAL
3 WYLNRWDN X S@QLLDQM DNVIYQRWILV P @GLP D Mi GHI LOLLDOQW NIVQLK FLOWIYD 7L FLOIYL
WHEDM EM XW@DI HQL V WUP FIOMYIP D RGWBLYRW L WIMMA R R IR DX
3 UHFL] LLDQWP  WUIKH LSHOHQLK UH] XOBVID R Y0 XWDYDP R GD VX DNVIYQR VUXVP NMHUHOH
L] QDEDMH 2 VP VRID YUR M YDSQR S@QLUDWL FLOWIYH SUHP D LQWAHVIP D P MGIK
7 DVDVSHNVEH SIXSIVZUHBIYDQUDX WIKX VXGIR QFLP D
3UP MIUFH FLOWYLP RJX XNOXELYDW.

o3RGl DOV WIMMAR SIVDQNP D RNRQ DLQNKR YP XVMIFDVP D

¢ 3URP LFDQW RGLSLYIK SRQD DQND LSUDNL

e 2 \WM ELYDQW P MGLK GD SRWIDQX ] DJRYR QIFLR GSLYR VX WR RMHJ LM

¢ 3RWFDQW NUHDVIYQRWIL LORYDFLND X SIR @DM$HQM RGLBLYLK U HOMD ] D &R NDQOH
SWIREGP H

o 6 WDWDQWM SIRWRWD X NRMIP VHP MGLLONKR D P L GAQND SR VIKM
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, GHOVI LNDFLND FLODQH SXE ONH LSHOBQLK UH] XODVD

AN

1DNRQ VR VX FLOWYL GHIIQUDQL NOXEQR M LGHQWILFILDW FIODQX SXEQNX
5D] XP LMIYDOW VSHFLLEQIK SRWHED LQWAUHVD L WD) LOH ] QDOND VXGLR QND P MGIK
SRP REL EH SUMJRGM/ DNVIYQRWI QNKR YP SUHIHWHQFLMP D L XEIONR YWR K
XNOKEWX SURFHV XEHOND 2 P VRID RGUHI LYDQW $HOHIQLK UH XODVD X\P MIUWEH
SURFHV S@QLLDQWD

7LUH XODWP RI X XNOXELYDW.
3 RYHEDQR ] QDQWH LLD] XP LMIYDQW R R GSLYR VLR HNR B NIP - NR FHSWIP D
5 D] YINDQW NUMENR] D] P L OBDQND LU DYDQW SR EBP D
8 \WDNDQWH RGLSLYLK RED] DFD SRQD DQMD X WDNR GHYQR P $LYRWX
3RYHEDQR VDP RSRX] GDQWI LP RAYDFLMD | D GMIER DM
2 GL$DYDQW GRND@IK LP DAK ] HBIQLK  DNFLMD \D VMKXEQNDFLP D

. RUIDFLX SMQLLDOM RGUSLYLK DNVIYQRWIL

=D XVSMi QRWREW] RYQIK DN\VIYQR W V P @GP D YDSDQ M VXWIDYQL SUMXS
6 HGHEL NRUDFL GHILQUDQL RG WADQH ( YDQD P RX SRPRE SUW YR [HOX
SURFHVD S@QLLDQWD

D ,WADSLYDQW 3URYHWL VP HOWR DADSLYDQWM NDNR EL VH SUNXSI® UHBIYDQVQH
[QIRWP DFIMi R WP DP D RGWLYRW QDMREP SWNVDP D L WP XQDMWELP
DNVIWYQRWAP D 9D$SQR M SUHI BIGDW. WD IMADSLYDOND L SUP MitH NRMVX YHE
SWRYHGHQL 7R EH SRP REL X WYDIDQM EYUMK VP HOD ] D GL] DNDPLLDQMI ] QDEDNDLK
LMNXWIDYD

E 5DVSROUDQW UHXWP D ,GHQWILFLLDMA SRWVHEQH UHVXUH  XNOXEXMEL
P DWUNM® RSUHP X JRWXMEH SUHGDYDEH L SDWQHUMD V R WDQL DFLMP D 1@
VWKEQNDFLP D 5 DVSR@J DO UHVXUAP D QD XELONR YWQDELQ R Y XUDWEH J @WMX
SURYHGEX DNVIYQRWL

F . RP XQINDFIND L GRIIMIND -DVQD NRP XQINDFIMD L NR RGIODFINM V GIR QFLP D
SRSXW NR®@ RGIVADD L RW DQL DFWD ] ] DMIGQLFH VX NOXEQH 3 @QLLDIMIA &R IMANX
XNOXEXMELWDVSRWHG RGDELWUSIRWR D P DVAUNDB SUMIYR] L\ XUQR \PH DVSHNWA

G 2 \P L ODYDQW DNIYQRWAL 1 D Vi#P HOX GHILQUDQIK FLOWYD L $HOWIQLK UH] XORVD
RWP VDM WIP X@DMWEH L LOWADNAYQH DNVIYQR VZ NRMI VX X WNDGX V LOWAUHMP D
FIODQH SXEQNH L WARYIP D XEHOWD 3UP LWIQMA SWDNMEQD IMNXVWD  JUXSQH
DVSWDYH VP X@FLWI LSUP MIQH X VWDLQR P WIMIMX NDNR ELVA SR R RIDQXEHQM
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H 3WRFMQD L LHGNVMD 8 WDQRYIVM P HKDQI P H ] D SWR FHQX XEIONR YWR W L
XVNAFDND DNVIYQRWAL 3 UNXSODIVIA SR YDVOH LQIRWP DFLIM RG VXGLIR @N\ND L GIR @N\D X
VYDNRP  NRWDNX DNVIYORWL NDNR ELMM NR QIQXILDQR SR R KIDYDQ L X\DYU DYDQ
EXGXEH LQIFLINMYH

6 @WGHELRYH NRUDNH LLP DNXELQD XP X FLOWYH LFLOBOX SXEANX P R $P R SMQUDW
LSWRYRGIRE D] RYQH DNVIYQRWALV P MGLP D NR MISWR PLEX R GSLYR WLR DX LK
GD SRWBQX RGJ RYRUQLEXYDWRNR DD
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. DNR EL VH RVQDS$ID P MGL GD XEIQNR WR DGUHMLD SWR EBP H NIP DWNIK
SWIRP MIQD NMEQR M SWK$IW WHR XKYDVQR R ED| RYDQW R ] QDQWYHQIP

SRND] DWMP D X] WRFIP D L SRVIMIGIFDP D RRJJR @R J SIREBP D . DR W
%DUHGD QDYRGLX WRP EMQNX WHIHULDMELWH QD P MGH 2 QL VX EXGXEL
DJ HOW. GMIRYDQWD NRM EH SURYR GV UM HQND 1D NOP DWNH SR PMIQH 6VR D
DNVIYQR VXGMIGRYDQM P MGLK P R $1 SIK$IMLP HI XJ HQHWDFLMNL SR JBIG VDGD QNK L
EXGXEIK JWDIi DQD 1 DUINVRP SRQJ L/ P IMINDQ 3WX$DOWIP  SIR JHVYQR J
W] XP [MYDOND SIREGP DMEQH SULRGH NIP DWNIK SWR PMIQD SR WHP R NUMENR
W] P L ODQW LQDGDKQMMIP R P MGH GD SR VIDQX DJ HQWLS R P MIQH

3L NRWDN X D] YLNDQM WYLWMAL L ] QDOND R NQP DWNLIP  SUR PMIQDP D M SUK$IWL
WHREXKYDVOR D] XP LMIYDQM X] LR ND L] QDQR VL] D QNK 7R XNOXEXM D] @J DOMI

WP HODIK NRQFHSDVD L P HKDQL DP D NIP DWNIK SUR PMIQD L R GSLYR W SR XW
HP LMD WIDNGIQLENIK SAQRYD WINGBIQLENRI  XELQDND L X®&R H GXGWNIK DNVIVOR WX

GRSUQRVX J GRED@RP ] DVRS THOM

3REHY LV GND@RP SHUSHWMERP LSR WSQIP SWR WHQWP QD J @ EDAX D] LOX
P @GL P RIX WD] YIM/ NROWAINWXD@R D] XP LMYDQW NDNR NIP DWNH SUR PMIQH
XVMIEX QD QNKRYX QHSRVHGQX RNR [@X L LU WIMW/ R NDQLSUP MIULL&DVH WXG\ L
PRIX SRP RELP @GP D GD VH SR ¥$X V SIREBP RP L SUHSR QDM QWIR X
YDSQRW X QNKRYIP | DMIGQIFDP D 7WD$HQWM R NDQAIK LQLFLNMYD NR M D] YLNDIX
] DMIGQLFH L REWD] RYQH [QWIWXFLW SR PD$H P MGLP D GD VXGMIXM X D] QEIWP
SUMAXSLP D WLWWX RGLSLYRWAL

1DNRQ VR MI VX XWRMIQH RVORYH R NOP DWNIP  SUR PMIQDP D YD$SQR Mi GXEW
DMADSIMISIREGP DAEQX SULRGX RYR JSIVDOWD 7R XNOXEXMI MADSLYDQW SR \IGLED
NIP DWNIK SWRP MIQD SRSXW SR DWD WP SHIDWWD HNWAHP QLK YUHP HQWNIK
GRJDi D\d WDWD D] LQH P RWD JXEIMD EIR R NH D] QR [BIR VI L XVFDND QD LDQNAYH
] DMIGQLEH

e a
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3WHP D %DUHGD P @GH WHED SR WDW GD IMAD$H SR ¥ DOR WL [] P Hi X
NIP DWNIK SURP MIQD L GXKJI LK GUX WHQIK HNRQR PWIK LR R DQIK ] D]R D 2 YDM
U SRIGIG SRP D$H [P SUHSR] QDW KIVMPX SR VHEX ]D GMI® YOWP L KYDVMAL
YDSQRWWXREDYDOND VNQP DWNIP  SLR PMIQDP D NDR GLWI® YHEH DJ HQGH R GSLYR J
D] YR\D

' D EL QDWIYIQ V MADSLYDQWP SR EBP DMEQH SULR G NGP DWNIK SUR PMIQD L
QW LOKK J@YQIK X] IRND P MGL EL WHED@ MADSIMZ NR WHOQWH X] LR M L VXWIDYQH
IDNVRUH NRM P GRSUQRWH NDNR EL SIR GXELD VR K1 VLML ] QDQW 7R XNOXEX M
D] P DADQWM X@RIH LQGXWMMI X]RDND SR VR QW HOHULW NEHONM XP D L
QHRGLSLYIK SRORSUYLHGQIK SWDNWL 5D] XP LMYDQWP M@ $1QH P UH$H ELP EHQIND
NRM SRVEX NIP DOWNH SWRP MQH P @GL P RX WD YM/ WHR EXKYDVQLW
D] XP LMIYDQWI SWREGP D L SWHSR]JQDW SRWEX ]D WDQMVR B DFLMNLP
SWRP MIQDP D 2 G VR] WHQXWND P @GLVXGIRQIFLWHEDM SR EM/SIR PR YWDW/\WWR M
YOOWWA SHW/S HNVIVH LD HOND

5 D] YINDQW VWIMMAR NOP DWNIP  SUR PNHQDP D Mi QD YLKXQFX M VAN DMADSLYDOQNAP

WA HOND L SRWFDQWMP NUMENR] WP LODQM 0 MGL P R DM EIW SR WDQL GD
DQD@ LD L SURFLMIQH D] QELIVIA VWDVIAJ LV XE@$DYDQND L SUMI RGEH X] IP DNEL X
RE] LU QNKRYX XELONRYIWVRWV [] YHGLYRWVL SR WOFLIND@H XVWAFDW 1 DI @ DYDQWP

YDSORWAL LORYDFIND VXIWDGQMI L NRGINVIYOR J GMIR YOND P MGL WHEDW  DMADSIL
RGLSLYD U HOND L GRSUQIMM. D] YR QIMNR X MEQH L QD NOP DWNH SR PMIQH
RVBRUWDH EXGXEQRWU

2P VRID SURP LIFDQW YMI VIQD NUMENRJ WD) P L GDQWD R PR XXEXM P MGIP D GD
JDJRYX SRWRMEH QRWP H GRYHGX X SIMIQW OHR G$SLYH SIDNVH L R P MM
DOWUWDWYH SWHP D RGUBLYRM EXGXEQR W 5D] YINDQWMP VSR R FDR W NUMENR J
W] P LODQW P MGL SRWIDM DNVIYQL VXGIR QFL X R EINR YQM R G$SLYIK SR [BAND
SWDNWVLLSRQD DQW 2 YDMDNVRUSR PD$H P MGIP D GD XREH SUR EBP  NDR WYDUDQ L
SLYRVQR YDSDQ

3K$DQWP  WHREXKYDVQR) RED/RYDQND R NIP DWNPP  SWR PMIQDP D
D] XP LMIYDOM SUREGP DMEQH SULRGH SIVDQWD GXEMWP MADSLYDOM X] R D L
SRVFDQWP NUMENRJ WDJ P L @BQW P R $#P R R SHP WP MGH ] QDQWP L WIDYR P
SRWHEQIP ]D XEIQNRYWR VXREDYDQW V NIP DWNIP SWR PMIQDP D 1R NDNR
P R$HP R RWJ XUDWVIDNYR REWD] RYDQW | DP MGH GDQDV' =D VR VX QDP SR WHEQLVX
D] CEMUSUMMXSLLP HVRGRARJ L
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8 NOXELYDQW P MGIK X VP X NQP DWNIK SR PMIQD LR G$LYR J D] YR DINGXEQR M
] D VWDIDQWI J HQHWDFLIW NRND Mi LQIRWP LDQD DNVIYQD L SR YHEHQD VXR BYDOM V
HNR® NIP [JDJRYIP D . DNR EIMP R XEIONR WR XNOXELD P @WGH X R¥Y WP H
SRWHEQR M NRUMMAL LD QEIVA P HVR G L DAOWA 2 YDVRGWIODN VAIMIGHELR R VR WA
VSRP HOXVR X WDGX . LP RRQ SRGQD LYRP 2GULYRW  XNOXELYDQW
EXGXELK J HQHWDFIND VDGD  IMADSIWEH D] QELVA VWUDVIAD LIV ] D XNOXELYDQM P MGIK X
NP DWNH SWRP MIQH LRGLSLYLWD| YR M

5 DGLRQLFH LVIAK QLNH LOVIHUDNVIYQLK DNVIYQRWAL

7HKQINH LOVAUDNIYQLK DNVIYQRWALL] X] VR VX XELONR YW X XNOXELYDOM P MGLK L
SRWFDQM QMKRYH DNVIYQH SDUWAFLSDFLME $ NVIYOR W.SIX$DIX S@VRWP X | D GLID® J
EWIQWRWP 1QJ L GLOHOW ] QDO 3R WDQWP R YR HQLK WDVSWDYD L VXWDGQLENR J
U DYDQWD SLIREGP D P MGLP RIX MADSLYDVL D] QEVA SHY/SHNYH 1] D] LYDW YR M
SUHVBRWIYNH L D] YNV YMI VIOH NUMENR] D] P L GDQND 1 DGDAW Wi VH WDGIR QFH
P RIX SUJIRGIM D] LQL] QDOND JIXSH R Y0 XWDYDMEL GD VXGIR QFLP R X DNVQR
VXGMIGRYDVL L VK YDV NRQFHSVA R NR I D VH LDVSWDY@® 1 D SUP MU SWR R THOW
DNVIYQRWL. EWDIQWRWP IQID MP XDFIND X®R D L SIRENDWD X JUXSL WMNR P
WDGLIRQLFD P R$H SRVDNQXVINUHDVIYQR VLSR ER IDVLD] XP LMIYDQWA

. RUW VIHOMI WYDWRLK YL XD@IK LP XOWP HGLNDMILK HVXU/D NDR SUP MiILD

. RU VIQWM VWDLDIK Y] XD@IK L P XOWP HGLM@IK UHVXUD NOXEQR Mi ] D XELQDN

XEHOND XNOXEXMEL L QUMKRYR SRYH| LYDOMI V SRRIR P NIP DWNIK SR PMQD L
RGLSLYR] D] YRND 8 NOXELYDQWP SUP MDD [] VWDLOR J$LYR W YIGHD LQIR JDIIND L
LOVADNVIYQLK DOV HGXNDVRUL P RJI X XEIONR WR SUHOR WU NR PSGNVQH HNR B NH

NRQFHS WM QD QDELQ NRM M D] XP Q& L Y] XD@R SR WDNDQ 7L UHVXUL QH VDP R GD

SRERMDYDM D] XP LMIYDOMI YHE VNR THU SR EXi XM HP R Wi ELQHEL VDGLSDM
SDP VWYIP LSRMEXELP @GH GD GMIOXM X WDNR GHYQR P $LYRWX

1D SUP MU SUND] LYDQW XVSMi QLK SUED R SIRMWVP D R EQR YMYH HQHU LW L@
DADNOQXVD GND@IK LQLFINMAYD X VXREDYDOM V NQP DAMNIP SR PMIQDP D P R $
SRVDNQXWP @GH GD SRGX] P X MIEQH DNFLW X WRNP YOWAMP ] DMIGQLEDP D . DR
VR Wi : DQIJDW.O DDWMDLQDYHR X . LPRRQ =D QHNR DR GHVHV@MED YH| D
P H X RNRQQH WHVXUD LVXNRED P R $5D EH 1] J BIGDVLJ RVR R MIGQDNR R BV NDR
VR Mi YH| D NRM GDQDVYIGIP R 1] P Hi X ®XGWNIK SWDYD GHP R NDFLW LP LD
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, VWDSLYDENR X EHQW LVIALHQWNH SRWHVIH RG GRND@RJ GR J (RED@RJ

MADSLYDENR XEHOMI L VMUHOWNH SR WA QXGH MIGLQWYHOH SUAGNH P @GLP D GD \H
XURQH X IMNXVWD 1] VWDLORI WLMMD NR BIVX SR ¥ DQD VNP DWNIP SUR PMIQDP D
LRGWLYIP D] YRMP 7HUHOWNH SR WM R GAR ND@R J GR J @ ED@R J R PR XEXM
P @GP D GD I SWH UXNH WMIGREH RNR DQIP ] D] RYIP D V NR I D \H VXR YD
D] @EIVA ] DMIGQLFH . LR} VXWDGOM V @R AP R WDQL DFINIP D \MXEQNDFLP D L
DXVRKVRQLP ] DMIGQIEDP D P @GL P R X GXEMA D] XP MM XVMAFDW NP DWNLK
SWRP MIQD L W] CEVA SUMXSH RGLELYRP D] YR 7D IMNXVWD SR WX HP SDVIRX

D] XP LMIYDOMI NXOXWH L JRED@X SHUSHWIYX R QDSXMEL P @GH GD SR VIDQX
JARED@L JWi DQL L SLRP LFDVIA® SR PMIQD 1 D SUP MU R WDQL LLDQW VAUHQWH
SRWAWM QD RED@R SRGWKEMI SR .Ri HOR SROWR P W] IQH P R D L@ DMADSLYDQM
NDNR VH SURP LIIQLOD REDM X SRVMHIGONK QHNR IR JRGLODP R $1SR PR EP @GLP D
X D] XP LIIYDOM YDSQRWIXVAHFDND QD N@P DWINH SLR P MQH

0 HQVRUMYR LX] RW

2 YH P HVRGH LJ DM NOXEQX X®RJIX X SR WDOQM L YR THOM P MGLK 3R ¥ LYDQWP

P MG V P HQURUP D NRM VX VWMDWYHQL R R R G$LYR W L NOP DWNIK SIR PMIQD
P @GL P RIX GREIM/ WP MILQIFH SR @WNX L R KDEWHOM QD WR P SXVR YOM ND
] HBIQRM EXGXEQRWI. 0 HOVRUL P R X SR GMIOA WR DI IMNXWWD  SIXK$IWL XYIG X
D] QEIVA NDUMILH SRYH] DQH V RNRQ HP L MOX$IMZNDR X] R U] D R G$LYH SUIDNVH 7DM
P HQVRUND RGQRV WYDWD RWAEDIVSUSDGQR WLP R WDFLMI R PR XEXMELP MGIP D
GD] DP MM WRM X®RJIH LSURQDI X WR NIP MMR X ] D VWR \R DD

6 XD LYDQNH VD WUXEQNDFLP D

6XWDI XMELV HWSHWAP D REW] RYQIP LOWWXFINDP D L R WDQY DFIP D P R X \H
D] YIMZ VXUWDGQLENL YRGLEL NRM EH P @GIP D SWXK$IMZ WHR EXKYDVMQH L SR § GDQH
UHVXUH 6 XWDGQLENL YRGLEL VD WAXEQNDFLP D L IQWWXFLNP D GRGDVQR R R DEXM
SWRFHV XEHOND 7L YRGIEL P RIX SR XGIMNR DN SR R DN XSXWi# &DVH WXG\ HL
SWDNVEQH VDYMMVA ] D SRGX] IP DQW R GSLYLK DNFIND X WD) @EIMP SR GKENP D
ONKRYIK $LYRD 2 QL VOX$H NDR YUMIGQH WHIHIHQFH ] D P @GH RVODSXMEL LK GD
GRQRWH LQIRWP LLDQH RGOXNH L SURYR G ] QDEDNDH SR PMIQH 1 D SUP MU VXDGQWD
VD ] QDQWYHQIFIP D HGXNDVRUP D L SWDNVEDUP D RGBLYRW P R$ P @GIP D
SKS$IMZYMILRGRWRNDH LOIRUP DFLI LSUMXS QDVDR YNP  MADSLYDQNP D




8 EHQNH SXWHP S URMINDVID L VX GNHERYDQM X | DNHGQLFL

3 LIRMINVS LX$SDIY. SUDNVIEQD IMNXWYD NR BIR DD$XM P MGH GD SUHX] P X LQLIFINDVIYX L
VWWDIDM RSISOWYH UH XODWA 5DG QD SIRMNVIP D R GSLYR WU XQXVIDU WR M

] DMIGQLFD RP RIXEXMI P MGIP D GD QH VDP R GRSUQR Wi SR JMIYQIP SWR PMIQDP D

YHE L W] YINMOM RVQRYQH YMi VIOH SR SXWUM DYDQWD SR EBP D WP WWR J WDGD L
NRP XQINDFLMI 6XWDGQM V GRND@IP ] DWGQIFDP D L GIRQIFIP D NDED R YWEDM
YOWQL WD L RGIJRYRUDRWY. SRYH| XMEL [JP H X P @GH WO QKRR P RNRIOR P

' RGDVQR LQIFINMYH X ] DNVMGQLEL VWWDLDM SUANH ] D P HI' XJ HQHUDFLWMINX VXUDGOM L
GINDR) RON DYDMEL WD) P MIQX IGHW ]QDOW L GREUK SWDNW. 1D SUP MU
RW DQL] WDQW SWRIWDP D WHFINGLDOND X NYDUX L@ EWD R ] DMIGQIEENR P YUX

SWRP |EH RGLSLYH SUDNVH LSRWEH R YAEDV] DMIGQIENHR GR R QR W

AN

" L MDAOQH SOVWRWP HLGWX WHQLP HGLM

JM\RW VDYDQW P REL GLIWVD@IK SOWRWP L L GX WHQIK P HGIND NOXEQR M | D
GRVH] DQW L XNOXELYDQW P @GLK X WDVSWDYH R NOP DAWVNIP  SLIR PMQDP D : HE
VWDQIFH EQRIRYL L GUX WHQH P HGLMNH SOWRWP H SIXSDIX SR VR U D GLIIGHQWA
IQIRWP DFIND UHVXUD L XVSMi QLK SUED 2 Q@QH NDP SDQW L JDJRY. P RX \H
NRUMAXAL ] D SRUFDQW P MGLK QD SR ] LP DQW R GSLYIK DNFIND L ] DIR YWDQW R
SIVDQNP DYH] DQIP X] NAP X

9D$QR M X] HA X RE] LU L HYDOXDFLM , QViAJ LDFLND HYDOXDFLWM QD NUDM WDGIR QFD LD
DNVIYQRWU. SUX$D SUMNX VXGIRQIFIP D GD WP IMMH R WR P IMNXWYX XEHOND L
GRSUQHVX QWMJRYRP SRERMDOM 9 R GO DNVIYQR W WHEDM ] DADSIVL SR YDVQH
[QIRWP DFLMI SUMIGRIH L LGHW ] D EXGXEH VMM RWJ XUDYDMEL GD VX \VDGL$DML
DGHNYDVQL SUHP D P LMIQNDMELP SR WEDP D L $H®DP D P MGIK 2 YDMVXUWDGQLENL
SUWXS QWJI XM RWAEDM ] DMIGQL WD L NR QIQXILDQR J SR R IDQND X SUR FHVX
XEHQND

=DNOXEQR NRU QW W] GEMK P HHR ® L DOVD R G NOXEQH MI YDSQR W | D
XNOXELYDQW P MGLK X YDSQH VWP H NP DWNIK SIR PMIQD L R G$LYR J D] YR B
P SOP HOAWDQWP WGRQIED NRW WQWP P XIP HGIMNIK LHVXUD SX$DQMP
DAXVWHQLK XEHOND P HQVRUMYRP D] YRMIP  VXWDGQLENIK YR GED LVXGMIR DOMP
X SIRMNVIP D P @GLP RIX GHVIDADR W] XP MWL D] RYH VNR I? D VH VXR EDYDP R L
DNVIYQR SUGRQUWM. WMl HONP D 8 SIDYR QNKR R P DNVIYQR P SDUAFLSDFLR P L
RVODSLYDOMP P MGLSRWIIM QRUVAMUSLR PMIQD] DR GSLYX EXGXEQR W
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. DGD S@QUDW L SWRYRGIMA REW] RYQH DN\VIWQRW. V P @GIP D NOXEQR M
SURUVIA] LDV SIDNVH NRM P LQLP 1] LD HP LMW XJ OAND L SWR PR DM R G$LYR
SRQD DQW . DR VR %DXQGO L 3 HUDYLFLX\M VSR PLOM X WRP  MADSLYDOM
XNOKELYDQWP RGLSLYLK DNVIYQRWAZV P LQIP DADIP XJ MEQIP RIMNR P QH VDP R GD
P DOMMP R XVMIFDMQD RNRQ YHE L SR VDYQDP R SUP MiUP @GLP D GD XWR M
RGUSLYH SUDNVH X WWDNRGQHYQRP  $LYRWX

. DNRELP R SRWIJ QVDVFLON P @GLP D D] YIOWP R QHNR DR DNVIYQR VUNR MIP R X
SRP REL X WDGX QD W] QEMP ViP DP D LV WD] GEMP  X] LDWAP D GMFH L P MGLK
3UM WHID YDSQR M ] QDWNRW VSHFLILEQH GLWIER Y DNVIYQR VWAHE D XNOXEIML = DVRR
SUHGWIDYODP R GYLMI WD] QEIVA DNVYQR WLV SIDWELP WIDGQIP AR YP D D] DWP L
QHNH GUXJHSUP MiLH] D WDG

1 D] LY DNVWYQRWI
HVOND X SULRGL
SLOHYL
e 5D WUSRYH] DQRWA] P Hi X P MGIK LSULR G
o 3 RYHEDW\WYLMMAL FLMIQMIQW SLHP DR R DX

o ( GXNDFLM R RND@RM &R | DXQLLHNR WWDYLP D
¢ 3WRP RYLDWRGLSLYD SRQD DQW LSWDNVH] DR EXYDQWH S

2 SV
8YRG P LOXWD

2 NXSIVM VXGIRQINH X] SUWH HQVIDFIM R DNVIYQR W W SWX$IV NUDVIN XYR G X
QDGR®] HEX HVM 1 DNRQ VRID QDWIVIWEHP R VR B QWIQWP FLAWYD L YDSQR W
SRYH LYDOND VSULRGRP W D] XP LMYDQND R NDA@ILK HNR WXWIDYD

9RI HQD HVOND P LOXVID

9RGIW VXGIRQINH X HVOM NWR] SULR GR RNUKSHOMI 7IMINRP  HVQWH YDSQR M
XNDJ LYDW. QD D] QEIVA ELOWH $LYR UMW L SULR GH ] QDEDMIH NRM VH VXMUHEX QD
SXW 3RVDNQMA VXGLRQINH GD SRWIDYODM SLVDOM L VXGMIXM X WDVSWDYDP D R
RNRQ X LGUKILIP MIRGQIP i#P DP D

e a
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$ NVYQRWIQ SIRP DWDQMH P LOXVD

7IMINRP  HVOMI SRWDSIVMA SRVHEQR P MMR L SIR R & RGUH HOX DNVIYQR WIM
SWRP DWDQW YH DQR X] RNRQ 1 D SUP MU VXGIR QFLP R XX VDNXS@IM. Q@ EH WDGL
LGHOW INDFLMI SUIRP DWDMZSRQD DQNW SWFD LOGRNXP HOWDWWIDJI RYH $LYR V&OND

5 H GINVIND LUDVSLDYD P LOXVID

1D NUDM  HVOW ] DP ROM VXGLRQINH | D SR YDVQH LQIRWP DFLW L SUX$IVIA SUANX ] D
LHIGNVIX L LDVSWDYX 9DSQR M SR BINQXW VXGLR @\VH GD SR GEW®E! WR BIR D$DOND
XYIGHLP IMDR YDSQRWA] D VIt SULR G

0 DVIHUNDQ

7HUHQWL YRGLEL L UHVXUA] D SUHSR] QDYDQW ELOBIND LSLYROQND
3 DSLULRARYNH] D E LOSHOQM

' DOINR] RW

$ GHNYDVQD REXED LVXQEDQH QDRED®

9 RGD LX$LQD

. P DVD] D WRP RG VXQFD LVSUHVBR W LOVHNDVID

( YDOXDFLND
1D NIDM  HVOW SURYRGL VH NUDWD HYDOXDFIND NDNR EL VH SUR BMIQIR LANXVVR
VXGLRQIND L SRWO QXU UH XODVE XEHOND ( YDOXDFLND P R $1 XNOXELYDW. R WR HQD
SIVDQND NDR VR VX

e . RMYDP MIELIRRP LOAQLGIR DNVIYOR WIIL] D WR "

- HWA QRWUQ QRYH ELOAH LO$LYRIOM VIMINRP  HVDAT!

. DNR M DN\VIWYQRWGRS UQLWI@D YD HP D] XP LIMIYDQM G NDAR JR R DD!

-H @ YDV D\MIYQRWVSRVIDNQX® GD SR &X] P HViA QHNH R G$LYH DNFLM LD P MiLH
] D VA"

. DNYH VXJ HWIMI LP DViA ] D SRERMIDQMI EXGXELK D HVQMX SULR GE"




1 D] LY DNVIYQRWIL

AN

. DP SDQ\D] DVP DQMHQW RVBDGD
&LOMIYL

 3RGL DOM WIMMAR J HOHULDOM RVBDGD LOMU R R P XVWFDM QDR IR D

e 3RP RYLLDOW RGJRYRWDIK SWDNVLIR BR ®UHOND R BDGRP

e 3RWFDQW WHFINOLDQND NRP SRWULDQWD L WP DQWIOND XSR WHEH MIGQR NDVQLK
SUHGP HVD

e 1 MU RYDQW RWAEDND NROINYQH RGJ RYR QR VIZ] D VP DOQMIQW R BDGD

2 SLlvV
SMAQUDQMI LSUSWHP D YUMIP HP R$H YDULDW

6DWRDYIVA IP  NDP SDQW NRM EH VH \DWR DL RG P @GIK VXGIRQIND YR R QWWD L
RUDQL DVRWD 6 QWP D SRWRYIWM FLOWYH L WIKX NDP SDOW W R GHGLVA FLODQX
SXEMNX L RSWHI NDP SDOMI 1 DNR Q VR VR EXGH NDVQR YUMIP H M GD WD] YLIVIVIA
YUHP HOWNL RNYLU L S@QUDVIA DNVIYOR VW VXNADDGOR VR PH , NDNR ELELD VSWHP QL] D
WH QDSWYIW SRSLY SRWHEQIK P DVAUNDD SR SXWEWR XWD SONDVID VSWHP QIND | D
UHFLNQLDQM LORE D] RYQLK UHVXWD NR MIEHA NR WAL

2 VYN VIDYDONAH LHGXNDFLND

3RWRM D] CEIMISUMASL NDR VR WP R YHE VSR PHQX@ ] D VWDLDQW R YK DNVIYQR WU
( YRNDNR ELVP R RSIVDQQDMWDSQLW

3WRYRGIWA VHVIMI RWNH VDYDQND L@ WDGIRQIFH NDNR EDMM HGXFLULDQ P @GH L
] DMIGQLEX R WP DQWIQN RVBDGD

' MAEXLLDVIA LQIRIP DAVQH P DVUNDG! L UHVXUMH R UHFINDLDQM. NR PSR VILDOM. L
JRVSRGDIHOM RVBDGRP ,@SRWIDYLWM VSUHP QLINH ] D UHFINGLDQW LNR PSR VILDQW V
XSXVDP DX NR@P D FHQWP D] D] DMIGQIFX LONDYQIP SR VR P D

2 LU DQU LDV REWD] RYQH DNVIYQRWI SR SXWIQWIDNVYQLK  SUH] HOVBFLND LI DD L@
GHP ROWADFLM X NRO@P D P @GHQDENIP RU DQL DFINDP D L@ GR D DVP D SR SXW
| HAYDD®

8 NOXELYDQNH | DMIGQLFH

. DNR EIMM XNOXEIDQ LU NUXJ OXGL X YD H DNFLMI R UDQL LDW# GR i D ] D
] DMIGQIEX EL EHOQWMI RNRQ D L@ W] P MIQH GREDWD NDNR EDAM DNVIYQR XNOKELD
] DMIGQLEX X QDSRUWH VP DQWMQND RVBDGD 7DNR THU M YDSQR SR WDW VXGMIGR DO
WIK L VWDLDV SUINH ] D WDVSWDYX L GLMIAWQM LGHWD R RGLBLYR P JR BR ®UHOM
RVBDGRP
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( YDXDFLND LSRYUWDVDH ,QIRWP DFLW

3 LRFIMIQIVA XELONRYVRVWINDP SDQMI P MILHQWP D] LOH VXGMIR YO  \MHIFDQND
]ODOM L SWRP MQH SRQD DOND 1DNRQ VRD IGHQWIFILDWMA SR GKEND ]D
SRER®IDQM LEXGXEH NDP SDQWA

0 DVIHUNDQ

,QIRWP DUWYQHEWR XWH LOGWFLR VP DOMOM R 8DGD LUHFINQLDOM
3 ONDWLDWDQVS DIHQWY SUYMEQIP MR JDQLP DLSR MNDP D

. ROWANDHLL] D UHFLNQLDQW LNRP SRWALDQM

( GXNDYQLYIGHR] DSIM_LDSUH] HQVIDFLW R XSWDYGDQM R BDGRP

0 DVIUNDQ] D XP MMDLENH LDGRYH ] D 1] UDGX UHFINALDQIK ] DQDVID L 1] @R L
( YDOXDFLND

7LMINRP  NDP SDQW VP DQWIQND RVBDGD YDSQR Wi HYDOXLLDVE QI LOX XELONR WR WL
XVMIFDMO HVIRGH HYDOXDFLMI P RJ X XNOXELYDW.

e 3WRYRI HOW DQNHVID SUM L SRVAIW NDP SDQW NDNR EL VH SUR EWQLAR ] QDQM L
WIDYRYLVXGIRQIND SUHP D W’ DQMIOM R 8DGD

 3WDEHOM YRO(P HOD WHFINDELARI LNR PSR VIELAR JP DWAUNXD SUNXSMHQR J
VIMINRP NDP SDQWA

3 DEHOMI D] LOH VXGMIGRYDOND LDQJ D$P DQD P MGLK L] DMIGQLEH

e ' RNXP HOWDQW SRYUMVQIK LQIRWP DFIM L SUMG®R.D ]|D SRR NDQW RG
VXGLRQIND LGLRQIND
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( YR SUP MILD DNVIYQRWAIL NRMI VH P R X SR W NRUMVMEL WUKNVKLX NR U VAQX X
SRVHGOND GYD SUP MWD

= D\HGQLENLLXUE DQL YWRYL

8 VSRWIDYIVA ] DMIGQIENH YWRYH X NRI? D P @GL P R X DNWWYQR VXGM®R YW X
X] IR YOWIMK HNR®R NIK SWRI] YR ® 6 XGMI® YQWP X DNVIYQR VIP D YWIDUADYD
P MGLXEH R RGISLYRVMSRORSUYUHGL NR PSR VWDOM L SLIHGQR VWP D NR QXP LLDQND
GNDOR X] JRMIQH VH ROWH KWDQH 2 YL YWR Y. P R XX ELM VDWIDYQHQL NR WAMEL
HNR®&R NH SUWDNVH SRSXW WXSODOQMD NLQIFH SUIR®K PHR® ]D NRQWRD
VMDIND L RW DQWIK J QRMYD 9 DSQR Mi X] HALX RE] LUMH RQWNR YREH LSR YEH NDNR
ELP RIQUW] XP MMSULRGQH SURFHVHNR NIR YNYD KUDQD | DKVIMIYD

,] D RYLHQHW HWNH X ELONRYLYRWAL

2 LU DQL LDV 1] D] RYH HQHW HWNH XEIONR WR W NR MSR X P @GH GD XWR M
RGUSLYH QDYINH NRG NXEH LX NRQ@ 7R P R $ XNOXELYDW. SWDEHQW L VP DQMIQMA
SRR QW HOHU Ml SWRYRI HOMi HOHUHWNIK QDG]RD SR PIFDQW XSR DEH
HOHL HWNL XELONRYIMK DSDUDVD L SUP MIQX MIGQR VDYQLK SR PMIQD X SR @ DO
SRSXWI D HOND VWWMIMD NDG QLVX X XSR WHEL

5 HYIND RGUSLYHP RGH

2 L DQL LLDVIA UHYLIW RGLSLYH P RGH NDNR EIMAM SR GJ @ WIMMAR R R DQR P XVIHFDIX
PRGOH IQGXWMMI L SWRP IFDQ DIAWDDWH SRSXW VHFR @ KDQG D
SUHQDP MIQMYDOWD L HVIENIK P RGQIK EWHQGRYD 3R DRQWA VXGIR @NH GD NUHLLDIX
LORYDWYQH RGMIYQH NRP ELQDFLW NRUMMEL UHFINGLDQH P DVAUND®Y L@ R WDQL] LLDIVKA
WD P MQH RGMEH NDNR EMAM SR DNQXQ SUMWXS FLUNXOUWH HNR @R PLW X

RGLMIYDOM
( NR IUHQGQO XP MNVQLENLSURNHNVL

SNIKEMA P @GH X HNR IUHQGO® XP MVQIENH SR NN NR M NR UMM R G$LYH
PDMUMGI L SWRP LEX HNR®R NH SRXNH 7R P R$1 XNOMKELYDW \WWDDQW
XP MMDLENIK WDGRYD NRUMAMEL UHFINGLDQL SDSIU SULR GH ER M LD IHSWR PDVIAUND®]
3 RVDNQLVIA VXGLRQINH GD DMADSH WP H SR SKWNQP DWNIK SUR PMIQD R GHEL EHOND L@
] D Vit EIR®R NH W] QRANRWUNLR] WR MP MMDLENLL] WD)

$ NFLW EL EHQND QD GRNDGRMLD] LQL

2 W DQIL] LD DNFLIW EL EHOND NUR] NR MIEH VH XN® QAP HEH L REQR YW SULR @D
WIDQL VID 2 YH DNVIYQRWUSRP D$X P MGLP D W] XP MM YDSQR WR GSDYDQND ENR J L
] GIDYR] RNRQ D 2 VI XWDWMA UHVXWH ] D SWDYIAR VR WDQW L RG@J DQW R BDGD
VIMINRP  EL. EHOND L SRVIDNQIVM VXGIR @NH GD NR WA YL HNUDVQH UXNDYLFH L YUHELFH

NDNR ELWP DQMD.J HQHULDONA RV DGD
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3 RNUHQIM M D] RYHE NRM SURP RYLLDM R G$LYH QDEIQH SUMIYR] D SR SXWKR ®QWD
YR$QW ELFINMD LO NRU VIAQND NDYQR J SUMIYR] D 3R BNQA P MGH GD SWDW X WWGH X
HP MM XJ OAD LSIRP LEX DOMUQDYQH R LM SUMIYR] D X WR IR ] DMIGQLEDP D 7R
P R$H XNOXELYDW RU DQY LLDQW ELFINOMENIK VXD L@ NDP SDQW ] D SR @& DOM
WLMMAR NDYQRP  SUMIYR] X LOKRGDOM X WR P QDVHMX

3WRP RYLLDQW RYLK DNVIYQRWY XNOXEXMI  XEIONR WM NR PXQINDFLIMNH L
SWRP IG$EHQH WDWAJ LM . RUL VHQMI D] CEMK NDQD® SR SKXWGWK WHQIK P UH$D
GND@K | DMGQLENIK P HGLW L REWD] RYQIK LOWIWKFIND SR PDSH WWDWDOM WWLIMMALL
J HQHULDOM LOVAUHVD 6 XWDGOND V & NDAIP R WDQL DFIMP D NR DP D LHNR R NIP

IQIFINMYDP D SRMEH VXWDGOM L LWL GRVHID DA\VMIYQR W. 2P VR D R 0 XUDQW
SRWDNVIYQRW SRYUDMVQIK  LQIRWP DFIMD L HYDXDFLM RP R XEXM  \WD@R
XQDSWH HQW L EROW SUMIRGEH EXGXELK LQIFINMYD VSHFULEQIP SR GXENP D L
SRWHEDP D VXGLRQIND

3 RWHEQR M DNRUMAMIMERERGQR YUMIP H NDR S@WRWP X ] D SR PLFDQW R GSLYR W
8 NOXELYDOWI RGLBLYLK SUDNVLLSRUXND X SR VR NEH GR .Di DM V&R IR ®R JYUHP HQD
SRSXW IHMYDD VSRUMNIK WLDUD L@ NXAXWDK R KSODQND SWX$D SUAINX | D
GRVH DQW LLH SXEQNH 3UP ML XNOXEXM SR VDYODOW UHFINDSQK WIDQLFD
NRU VHIQW HNRER NLSUK YDVIYLK P DVIAUNDAD ] D GHNRUDFLX GRJDi DD LOSUR PLEDQM
RGLSLYLK RSFLM KWDQH L SIED ,\WEXEL SR ¥ DOR WL P Hi X DNVIYQR W VR R &R J
YUHP HQD L RGLSLYIK SRQD DO VXGIR QFL P R X YIGMM.NDNR P DB SUR PMIQH X
ONKRYIP WDNRGQHYQLP 1] ERUP DP R X GRSUQIMM/R GSLYLMP QDELQX $LYR TV

=DNOXEQR SUP MU QDYHGHQIK DNVIYQR W SR SXW HVONAI SULR (RP NDP SDQND | D
VP DQMIQW RVBDGD RGLSLYIK ] DODWNIK WDGIRQIFD LUWDGIRQIFD R R EFQR YMYR MQHU LM
SWX$DX NRQNUHVQL QDELQ 1D SWR PLIFDQW R GSLYR V. 2 YH DAVIYQR W XNOXEXIX
VXGIRQINH SRGI$X WIMMALRVQDSXM SR NGIOFH GD GR R YW RGUSLYH ] ER HX WR I
]DMIGQIFDP D 3UMIRGERP  RYIK DNVWQRW V\SHFUIEQIP SR GKENP D
IMNRU. VDYDQWP GRIDI DO VR ER ®RJ YUHP HQD L SR FDOWP  DNVIYQR J
VXGMIRYDOND P R$HP R LQVSLULDW NR BNIYQL QDSR USWHP [ OIVR M. R GSLYINR M
EXGXEQRWI




Z

A\

7
%L P82 & 9 UB8Z

L 9d P$&®

* IHHQZ DWKIQJ R] QDEDYD SUMIYDLRX SWDNVX WUNL L@ R WDQL DFIND NR M GDW
O$QH LD ] DYDIDYDMEH WIGQOW R HNRR NIP - SUHGOR IP D WRNK SIRLYR ® LD
XMXJI D 2 VSRVREGDYDQW P MGLK QDR X VWP X NOXEQR M MIUVX XSIWDYR R QEXGXEL
SRWR DEL GRQRMWAM RGOXND L @GHU.NR MEH LP D] QDEDNDX X@® X X R EINR YOQM
RGUSLYIK SWDNVLLWDSHOM RGJ RYRUDR W

1 DYHGHQL VWHQIQ] L L@ DNVIYQRWAL P DM ] D FLOISR GEL WIMMAVP Hi X P @GIP D R
SRW X JUHHQZ DWKIQID L QWURYRP SR WQFINDX ]D GRYR IHQW SRVR DED X
] DEOXGX QD QDELQ GD LK WH XYWL GD EIQH HNR® NL SUKYDMMYH L] ER H NDGD X
VWDLORWI VR QLM VOXEDM 6 XGLRQIFL VH XEH NDNR SUHSR JQDW. XRELEDMIQH VIDNVINH
JUHHQZ DWKIQID NRMI NRUWK YHONH NRP SDOIMI  XNMXEXMEL OHWMVQH LD
QHXVP HOWOQH WIGOMI R HNR@®R NR MSUKYDVOWRWL QHUHBIYDOQVWYH FHUAIINDWA L
NRU VWO RGLSLYIK Y] XD L G DNDD EH NRONUHVQIK DNFIND 2MP VRD RY
VHQLQ] LIP DX ] D FIORSUHP ILP @GH SR WHEQIP DOMP D] D NUMENR YUHGQR YQM
HNR®R NIK WUGQM SR YRGD XMXJD L@ UIHNDP D R PR XXEDYDMEL IP GD XWUWGH
GUMP QRW VDNYIK WLGOM 3RWFDQMP  NXOXWH RGWSLYH SR VR QW  LOQLFLLDM
RGIJRYRWQR L WMMOR SRQD DQWMI SRR DED R OD$XMEL P MGH SR NGIQFH GD
GRQRWH LQIRWP LLDQH RGXXNH LSRGLSH MAQWNLHNR B NH SUR LYRGH LXVOXXJI H

2VP VRID RVSRVREMDYDQW P MGIK P D | D FLMSR BRNQXW LK QD ] DIR YDUDQW
WDQVSDUHQVPRWAL L RGJRYRWDRWAI. NR BR DFIND P R IWMILDMEL LK GD ] DKVUIYDIX
LVNUHQRWL RWRUHQRWWX SRVRYQLP SIDNVDP D YU HEL SUVIVDN NDNR ELVH XWR I
RGUSLYLIW SUDNVH

2P QDSRWD XWP MUHQK SWHP D SRR DEIP D R Y. WHQLQ] L VBNR THU SIR PLEX
IGHM HENIK SRVRYQLK SWDNVL 0 MGL VXGLRQLFL SR WX VH GD SR G$H WUMNH NR M
] DD WDYODM RGULYRWL HNR®R NX RGR R QR WQD SR P MMR SR WIXEL
SR] IMYDQ FINXV WMMOR] GRQR HOM R@ND X YHL V RMRDHP NDNR NDR
SRWR DEL VINR LSRVMQFLMER NDR EXGXELSR ] HVQLFLIQ QGHU

7UHQLQ)] L L WDGLRQIFH QXGH WHREXKYDVIDQ SUMAXS NDNR EL VH HGXFLLDM L XNOXELD
P ®GL X QHSWIHNIGQH J@RED@H QDSR H SUHP D 1] JWGQM R G$LYH L R GR R QH
HNR®R NH EXGXEQRW
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8 GDQD QWP WIMMX HNRGR ND WIMMASR VXD M VDWDYQLGLR QD H WDNR GHYLFH
6 DWXELP ] DEUQXVRWIP D ] ERJ NQP DWNIK SWR PMIQD LFLBAWDQWP UHVXUD L
HNRGR NRJ SURSDGDOMD SRWR DEL WH YL H VWDSH SWRLYRGH L XVOXJH NR MVX X
WDGX V RGUSLYIP L HNRGR NL RWLMI WIQIP YUMIGQR VIP D . DR R @GR R UQD R X
SRWYX NRUSRWDFLW L RWDQ] DFIM EHWR IMNRW VYD ] HOIQX  VIAQGHQFLIX
SWRP RYLLDMMEL WIGQW R HNR® NIP NRUMAP D WRNK SWRLYRGD 0 Hi XWP
QDSDERWP QRIH RG RYIK WLGQM QLVX MOV LR QIVX X SR BXQR IMOQIVIA 7DNYD
SUDNVD XMIGLOMIQR VH QD] LYD  J UHHQZ DWKLQJ

* LHHQZ DWKLQJ VH RGQRWL QD EIQ R P DQMYDOND SR MR DED R HNRGR NR P XVIMIFDIX
SR YRGD XVOXJH L@ WUMH SXVi#P ] DYDUDYDIMEH] RJ@ DYDQWD LP DINHMQID 7H
REP DQMMEH SWDNVH SUP LIIQMIQH VX NDNR ELVWR L1 @$QX SHUFHSFLX HNR R NH
RGJRYRUDRWI L RGUSLYRWI ' XJIP UMELP D JWHHQZ DWKIQJ \WH GR .Di D NDGD \H
WUMD SRNX DYD SUND] D HNR®R NL SUKYDVOYINR P QHIR VR ] DIWID MMV EHWR
NDNR EL SRYHED® SWRGDM L@ SR R DD WR X MYQX VANX ' H® DV L %XLEDQR

,DNR VH SRNOP  JUHHQZ DWKIQJ SR DMR SR EMXR P K VDP D SUIDN\VD SR VR M
P QRJR GX$H 6 SRYHEDQWMP NDYQH WIMMAR HNR R NIP SIVDQNP D SR WEDYD WH L
SUVXVORVW.J LHHQZ DWKIQID X W] @EMP  LQGXWMNIP D 2 G KWDQH NR X1 MIGHP R

RGMIEH NRM QRMP R SD WH GR WWKQR R IMI NR XI NR WMP R JUHHQZ D\KIQJ \H
P R$H SLWRQDELX P QRJIP DVSH\WP DP R GILOR JSLYRVD

3 RVOWGLFH J LHHQZ DVKLQJ D

,DNR JUIHHQZ DWIQJ P R$H [JIJGIGDW EH RSDVQR QD SWL SRJIBG QWIRMH
SRVMIGIFH P RIX EIV GDBINRVHSQH L VIAVQH NDNR ] D RNR D VNR L] D SR WR DEH
5D] XP LMYDQW VK SRVMIGIFD NOXEQR Mi ] D GRQR HQMI LIQIRWP LLDQIK R GXND L
] DKVINMYDQW RGJ RYRUDRWE WUNL ]D ONKRH SRWSNH ' R®RY R QHNH RG
] QDEDNDLK SRMMMIGLFD J LHHQZ DWKIQJ D

=DYDWDYDOW SRWR DED

- HGQD RG QDWREMNK SRVIGLFD J UHHQZ DVKLQJ D Wi ] DYDWDYDQW SR WR DED . DGD
WUMH NRUMM ] DYDIDYDMEH RJ® DYDQW SRWR DEL P R X GROR WL R &XNH R
NXSQM QD WP HOX @$QIK LQIRWP DFIND YMIXMEL GD SR GSDYDM HNR B NL
RGJ RYRUQH SIDNVH NDGD ] DSWDYR VR QLW VXEDM7R QDUX DYD SR YWUHQW L] P Hi X
SRWR DED LEWDQGD VM SRGUYD QDSR H MAQWLR GSLYIK SIDNVLLSIRLYR ®
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3 RWIRSDYDQM QDSRWD ] D RGUBLYRWY

* LHHQZ DWKIQJ SRWRSDYD IMAQWH QDSRH ]D R GSLYR W SUHX\WP MILDYDQWP
SDSQW L LHXUD V WUML NRM VX ] DB SR YHEHOH HNRR NIP SUIDNVDP D 7D
SUHXVP MILDYDQWD P RJ X XVSRUVZQDSUHGDN SUHP D R GSLYLNRVEXGXEQR WLR WD
XWDNPQW RGJ RYRUQIK SRVERYQLK SUDNVL

' HFHOWDA DFLND MAQWH RGUSLYRWA

7YUNH NRMi VH EDYH JUHHQZ DWKIQIRP QDI VDN WDYADM QD SR Y QH | HBIQH
LQIFINWMIYH NRMI ] DKVIMIYDM. P LOIP DDQ WKG XP MMR GD SWR R G ] QDEDMH L
VX VIOWH SWRP MIQH 7R RGYWED WUMH R GX@JDQND X VWDLOH R GSLYH SUDNWH
EXGXELGD P RJX SUDNVD SRND] XMi GD VX P DINHMQ NLVUNR Y.GRYR KDL GD SUYXNX
HNRGR NLRWLM WQH SRWR DEH

5 DVIS DM LHVXUD

* LHHQZ DWKIQJ EHWR XNOXEXM WR HOMI UHVXU/D QD ] DYDIDYDMEH P DUINHMOQ NH
NDP SDQW XP MMR X@JIDQND X WDWDH LOIFINMYH R GSLYR VI 7L QHSR WHEQL
WR NRYL P RI@ VX VH NRUMAMZ ] D SWR HGEX DXWQWEQIK HNR R NIK SUDNMVL NR M
NRUMM RNRQ

&1L DP_ LDSDVIND

* IHHQZ DWKIQJ P R$H GRYHWLGR FLQU P D LDSDVMI P Hi X SR R DEIP D NRMP R X
SRWIVZ WHSMIEQL SLHP D WIP HNR® NP WLGQNP D NRM L QR ¥ WUMH 7D
VXP QMEDYRWAP R$H XP DOMAXVWFDMBY MP QLK QDSR D MAQWNL RGLSLYIK WUMLGD
XELONRYLVR NRP X QLFLLDI WRM HNR R NH LQLFLNVIVH

8 ELQDN QD XJ ®iG EWDQG D

$NR SRWR DEL RWUM GD VH WUMD EDYL JUIHHQZ DWKIQIRP VR P R $1 R ELODR
QDX IMZXJ BIG WUMH LSRYNAUHOM NDYQR WL 2 SR DYDN RG QDX HQR JXJ®IGD P R
EM/ JDRYDQ L P RSH WH XOUDW GXJRWR )P  ILQDQFLMNIP L UHSXVIDFLIMNLP
SRVMAGLFDP D

3 DYQLLUH] XOVRWODL SIREGIP L

=DYDWDYDMEH HNR®R NH WLGQW P R X GR ¥MLGR SWDYQIK 1] D] RYD L UHI X@VR QIK
DNFLND 9 @GH L DJHQFLWI ] D ] D WX SR VMR DED WH YL H NDSQNDYDK WUMNH NR M \H
EDYH ] DYDIDYDMELP P DINHMQ NIP SIDNVDP D QDP HVDQWP  ND] QL L VDQNFLND ] D

NU HQW WIQGDUGD R @ DYDOND




(NR® ND VW¥VID

0 R$GD QDNIQDEDNDID SRVMIGLFD JUHHQZ DWKIQID Mi SR WQFLNMO [ D QDWIBQDN
HNRGR NH VAW . DGD WUMH SLRP R YLD MSQH WLGQW R HNRG&R NR 18 UK YDVIIYR WU
MM ] DOHP DX WYDUQH SWDNWH RGUBLYRW VR GRSUQR Y R GEL EHOM
VFLS OWYDOM LHVXUD LGUKI P HNR R NIP SR EBP P D

* THHQZ DWKIQJ M WHSUVXVDQ SIREBP NRM]DKVMYD SDSOM L GMIGR DOWA
SRR DED WUML L GRQRVVI®D RGOXND 5 D] XP LIMIYDQW SR BHGLED J LHHQZ DVKLQJ D
NOXEQR M ]D GRQR HOMi LQIRWP LLDQIK RGOXND . DNR EL XEIONR WR VX] ELQ
JUHHQZ DWKIQJ SRWR DEL P RUIDM SR VM. NUMENL P IMIR . L VWD$IMZ SR X GDQH
IQIRWP DFIMi RG SRX]GDQIK LJYRD 6 GWJH VWWDQH NRPSDQMM P R DX
SURUWM] LDV DXWQWEQH LOIFINMYH RGUSLYR W EIMZ WDQVSDUHQVQH R WR IR
HNRGR NIP SUDNVDP D L SUGLSDYDW VH IMAQIVR J R JID DYDQWD . R @EQR GLSHEL
SWR] YRi DEH RGJRYRWIP D L SWRP R WDMEL IMAOWX HNRR NX RGRR QRW
P R$HP R UDGIVZQD RGLSLYLMRMVEXGXEQR W] D QDV LJ HQHUWDFLW NR MIGR O] H
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+ 0 GUWXJL QDWHEL WMWNL W RYDF RGMIERP  VXREDYD VH V YHINR P NUMAR P
]ER] WRJ GRSUQRVD VMNVMRP R BDGX L QHR G$LYIK SIDNVL X EJR MP R ®R M
LOGX\WIM 6 YL H RG WI RYLQD GLOWP  WLMMD WUNX VH RSVXS$XM ] D SR WDQWA
NX@XUH EU H ] DP MIQH RGMEH LP IMIDQN YIVR M P R G LVR BULDQW QHDGHNYDVDLK
WDGQIK XYMMD 8 QDVRE WP NRQWRYHJDP D + 0 \H VWXGL SUND| DAWNDR R G$LYD L
HNR®R NLSUKYDVYIND P DUND

- HGQD RG ] QDEDMDIK LQIFINWIYD + O D N4 NRBINFLND RGMIEH LSWR JDP  UHFIN@LDQND
XQXVIDUVWRNK VI RYIQD 8 YRI HQWMI &R QFIRXV NR BNFLW JR GQOH NR DMIWUGLGD
NRUMALE DUHP RGLSLYIK P DVUNDAD LNDYQR R SHGMIGHOQN ] DNR UWWQW VDP R
UHFIN@LDQIK L RGUSLYR SURI] YHGHQIK P DVAUNDD GR JR GOH VX KYDBIYUMIGQL
NRWDFL ,] YM EH R RGUWLYRWI P DUINH ] D JRGIQX SR ND| XMl QHNH SR JIMIYQH
UH XODVA SRSXW QDEDNMDR] SRYHEDQND NR U VIHQND UHFINQLDQIK P DVIAUNDAD X R GHIEL
LVP DQMIQND J RVRYR X SMWIEQR P SDNLLDOM

0 Hi XWP  RYH LQIFINMIYH R RGUSLYR VW WWHED SR PDWDVLX NR NV LOK HUHQVDLK
UDRYD EJH P RGQOH LQGXWWMI %]D P R® SR WH SUHNR PMILDR SR VR DENR
SRQD DQMI LP HQVDOMWRGEDFLYDQMD VR GRYR & GR SUR LYRGQM QHYNHLR BUDLK

P LOMWGH RGMIYQIK SWHGP HVID JR G QWi 6VR.D QDSRU+ 0 D X UHFINGLDOM L
SRVUFDOM SRWR DED GD NXSXM HFINMDQH SWRLYRGH P RX [P DW \DP R
RJ IDQLEHQ XVIIFDMOD XNXSQLHNRER NLR YWDN LOGX WA

. UMEDU. WUGH GD RGULYRWWH 0 D EHWR QHGRWIDMI WDQVSDUHQVQR VLLP R $1 WH
SHUFISILDW. NDR JUHHQZ DWKIQJ ,DNR Ml + 0 SR &]HR QHNH NR DNH SWHP D
NX$QRP  JRVSRGDIHOM NDR VR VWX XYRITHQW WWRNYD ]D WHFINOLDQWH X
VI RYIQDP D L WDWDQM YIWXD@R J RR D X LW $QIP DO &WIRWMQJ NDNR EL
SWRP RYLDR RGUSLYRW VA DNFLIMI VH P R XX WP DWDW. 1] YHGEHQIP D EH] ] QDEDNDR J
XVMHFDND X VWWDURRP WLV

' DEL] DIM®D ELOD RGIJRYRWQD | D WRMI SR WSNH + 0 P R D IELGDM R GSR Y QIK
P MWD LIP SGP HOWDW WP HODH SR PMIQH X WRP SRBR YR P P R GIX 6DP R
SUWRP RYLLDQNA LHFINQLDOND L NRU. VWQW RGLSLYIK P DVIAUNDAD | D GIR WR M SIRLYR ®
QUM GRYRMPR =D NRP SDQIMX SR XW+ 0 D SRWEQR M GD SIMDQM R GSLYR W
SUMXSL KROMENL DGUAMLDMEL HNR B NL XVWAFDMWR NI FIMIR J @QFD R SAUEH
XNOXEXMELQDEDYX MLRYIQD SURI] YR GH SR FHVH LSUMIYR]

éod



7 DQVS DUHQVORWMI NOXEDQ EIP EHQIN X 1] JUWDGQM SR WHUHOM NR G SR VR DED L
GLRQIND . UMEDULVX IWIDNQX@QHGR VIVIDN WDQVS DUHQVQR VX ] YWH ELYDQM + 0 D
R WP DOMIOM XNXSQRJ HNR®R NRJ XVMFDND L HP MM WINGIQEENIK SAOR D 7 YUNH
NRM WUGH GD VX HNR® NLRGJR R QH P R DM SR VDYV NVOQH L P MIUDYH FLAWIYH
RGUBLYRWA L SUX$IM NDYQRWAL RWRUHQR L LHGRYVR 1] YMI EH R WRP  GR SIQR X NDNR
ELL EMJGIGRMP JWHHQZ DWKIQID ,DNRVHQDSR U+ 0 DSWHP DR G$LYR VUQHEL
WP MIQ SRVBXQR ] DQHP DUM/ SRWHEQR M VDJ GIGDWL LLL 1] D] RY XQXVIDU LQGX\IMMI
P RGH

. DNR EL ] DID QDSWYIR WDJANX + 0 P RD SR &]HW DP ELFIR] QM NR DNH L
SRND] DV MMIQWNX  SUHGDQRWP DQWMOM. WR J HNR R NR J R WAD 2 VDQNDQW QD
VONVINH  JUHHQZ DWKIQID NDNR EL VWRUD SRR®Q GRVMP QW GR R KR
Y%BMHKROV-

3RWFDQW SRWR DED QD UWHFINODQW L NR UWQW R GSLYIK P DMUMD X
RJWDQEHQRP  WDVSRQX SWRI] YRGD QHEH UM M LLR NXVWAFDVEU HP R Gi QDR \R D

' D ELSRWIXD WWDUQR RGUSLYD LHNRR NLRGRRQDP R@DP DIND + 0 SR XW
P QRILK GXJ LK X LQGXWIM P RWD SUHX] FMLYHEX R GR R QR W D WR MISR VXSNH
SRYHEDW. VWDQVS DUHQVQRVW\WYRMK SIDNWL L SUR WAVOR SR PLWIQIMZ WR MBR &R QL
P RGHO3 RWI DQW RGLSLYH EXGXEQR VIZ] DKVIMIYD VXIDGQLENH QDSR H WIK GIR QN\ND
XNOKEXMEL WUMH SRWR DEH L GRQR WWAW SR GAND NDNR EL SR G$DQ ] DIWD
RGUSLYH SUDNVH LSRVBNQXQSR] IMIYQH SIR PMIQH X P R R NMGXMM

6.,06

2GMYQD PDWND 6.,06 .lP .DWDWKIDQ \XREM VH V RSX$EDP D |D
JUHHQZ DWKIQJ  SWDNVX NRND REXKYDED YDUMYH WULGQW R R EXYDOM R IR DD
2 SWSEH VX GRVSMI®!I X MYQRVWSXWAP IMADIH NR KM SUR YAD | DN@GD &KDQJ LQJ
0 DINHW ,\VADSLYDQM QW SURQD @R ] QDEDMH GRND] H NR MEL SR G$DQ WLGQW R
HNRE&R NRMYLMMANRM MIP DUND 6. ,0 6 1] QWD

6 SIREGP D Gi$LX WILGQNP DR DP EDD$LSWRLYRGD P DINH 6. ,0 6 2 YDVEWDQG
IVSRUKEXMI WRM SURI] YRGH X DP ED@S$L QD NR RMMI DWIDNQXVD [] YD , DP QR W
SOWIF F -D QMDOP SOMWINDD 1D DP EDD$L M VINR IHU QD] QDEHQR GD M
NRP SRWIELMD LEIRWD] JWDGLYD VR QDI @ DYD SUHGDQR VR G$LYIP SIDNVDP D 1R
MADSLYDQW ] DNAGH &KDQJ 1QJ 0 DUINHW R WUMR Mi GD DP EDD$D VDGLSLMP ER QD
UHFINOLDQM V E LRMIP VR XSXEXM QD VR GD Mi QDSDYQHIQD R GSR BVMBIQD QIVNH
JXWREH /' 3(  YUAMA SOWINH

2 YD NROQWDGINVRUQD DP ED@M$D 1] D] YDD Mi | DEUQXVR W] ER J J IHHQZ DWKIQID MU
P DUND QDWRM 1] J BIGDW. HNR®R NL SUKYDVBYR GRN MR YHP HQR NR WA SMWAEQH
P DWUNDGB! ,DNR DP ED@$D P R$H EI/ | DIWD NR PSR VDEL@D L VSRR E)D ] D
D] JWDGQM  ELQMIQLFD GD Mi QDSIDYQHQD RG SMWANH SR WWWMEL SR EMDR MYLGQM
GD XRSEH QLW SMWIEQD




2P VRID RYR QUM SWL SXWGD \H 6. ,0 6 VXREDYD V NUMNDP D ]ER J WR M
HNRGR NIK WLGQM 3 @WRWP D* RRG 2 Q <R X NRND R FHIQMMI HIENH LR G$LYH SUDNVH
P DUNL GRGLVMIQD Mi 6. ,0 6 X QDNII$SX RFMIQX F HDYRGD 0 LIK ] EMUDYDP R 7D
RFMIQD M UH XODWQHGRWIWD VWDQVSDIHQVQR WU LQIRWP DFIND R R GSLYR W NUR ]
FLWIQ @QDF RSWNLEH

2 SEHQMR VOXEDM6. ,0 6 D SUND| XM LWL JDJRY V NRI® VH P R @D LQGXWIND
VXREDYD X RGJRYRWRP SUND] LYDQM WUGQMR R GSLYR W/

- (8

.. ($ M GRSLYMI® ] QDEDNDQ XGDWDF QD WR NRGLSLYL P 1G$ NDGD M VH SR ¥ DR V
IGUD@MRP WHERP GUD QD WAUR X SNWDMDQH 3WR IDP  FHUAILNDFLIMI GUHQH
VLRYIQH ) RUAVIW6\WZ DUBWKLS &R OQFIO ) 6& R SX$HQ MI [ D JUHHQZ DWKIQJ X
LOGX MM GUHVD MU QLW RVWUR 1] YRUNR QR ¥IJ QR JGUD SR ¥IDQR JV,. ($ RP
] YMi VDM QHY@GIQH RU DQL DFIMI ( DUKMIKWRWUR M GD Mi 9* 60 GR EDYQDE
RGJRYRWDQ ] D LSRKNX WROFD L GIMIBR © WRDOFD ,. ($ L EIR XNOXEHQ X WMEX
GUWHED X 8 NLDMQL 0 Hi XViP 9* 60 M GMI®R YR SR GLOU D@R 1] GDQIP  QFHQFDP D
' I5DYQR] SRGX]HED ]D XP DUMYR NRWI NR QUR DD XP WNH UHJ LW R JQDEHQH | D
WAEX X 8 NUDNDL . DRLX GUKJLIP ELY IP VR YAMNIP ]HP GBP D XP WNIP HJINDP D
R]QDEHQIP ]D WMEX X 8NWDNDL XSWYOMDM GLBDYQD SR K] HED 9HEIQD R YK
GWDYQIK XP DUNIK SRGX]HED SRG NRQWRRP M ' BDYQH DIHQFIMI |D
XP DUNH UHWXUH SNDNDH XNOXEXMEL R@® X VSRQRP 9HDA\ 9% FKNLYX
XGDOHWQRP SRGWKEM QD] DSDGX 8 NUDNDQH E@ X UKP XQWNH J LDQLFH




2 YDMVOXEDVRVWYMMBDYD 1] D] RYH RGLSLYR JR SANLEQWDQND P DVIAUNDAP D X WHJ LNDP DV
VDEP WHIXOVWRWIP QDG]RUIRP L SR EBP IP D NRUIXSFLWM 8 QDVR ESR ¥ DQR W.
. ($ HV)6&RP SR WYDQP FHUMINDFIMNIP VMR P 1D R GHLYH XP DUMNH
SWDNVH WUMD QUM ELDD X P RIXEQR W VSUMEIW LB D@H SWDNVH WEH X WR P
MQFX RSWLEH

2 YDM LQFLGHQW MAEH MR$SHORW L SR WOFLNDAH U] INH V NRNP D VH VXR YD
P XGIQDFIRQD@H NRP SDQUW SUANR P SR & YO V GREDYQRELP D ] |HP V
P DOW LHIX@VRWIP RNYLLRP \WIEH YDSQR WU RWR JQH DQDA@ H L NR QIOXLDQR J
SWEHQW MQDFD RSWNLEH NDNR EL VH R YO XW®& SR VIYDQW R MR DQIK L HVENIK
WDQGDUED

' D EL REXYDD WRMXJ®IG RGUSLYR W L XELIONR WR VH VXRELD V R SX$EDP D ] D
JUHHQZ DWKIQJ ,. ($ P RWD SRGX] H\VQDSQLW P MILH NDNR EL RV XUD@ GD QM LQL
GREDYODEL SR VXM RGLSLYH SIDNVH VIMINRP  FLMIR J @QFD R SNLEH 6 XWDGQND V
RU DQL] DFLP D SRSXW( DUMMI KVD L GLXJ LK QHR YWOQIK QDG] R QIND P R $1 SIX$IWL
YUMIGQH XYIGH LSRP RELX SUHSR] QDYDQM LUW DYDOM SR WQFLM@IK SR EBP D QD
YUMP H $ NVIYQR VH EDYHELMP  SIVBOQNP D LSR & IP DQWP P MILD SUR W LB DADIK
SID\VL ,. ($ P R$H SRND] D/ WRM IMAQWNR R SHGMQWQW ] D R GSLYR WL HMENR

RSWNUE QWYDOM

&RFD &RM

&RFD &R® J GREDML J LI DQWX LOGXWMM SIED VXRELD VH V NUMNDP D LR SX$EDP D
1D JUIHHQZ DWKIQJ X YH] LV WUGQWP D R WRNRMDP ED@S$L R G SMWANH ,] Y VIDM
] DNAGH &KDQJLQJ 0 DINHW SRVHEQR IMAEH &R D 8RB |ERJSIRPREMI ER R G

P RUNRJ RVBDGD ,DNR RYD LQIFINWAYD P R $1 1] J BIGDVLNDR NR DN X SWDYR P
WP MILX 1] YMI VDMMAEH [] RWYODQW NOXEQLK LQIRWP DFLND R WIVXVX &R D &R BNDR
MIGQRJ RG QDMWHELK VWMIMWNLK ] DI D LYDED SMWINR P

7YWGOW R NRUW WO ERFD V SRWRWR P P RM\RJ RBDGD D QH VSR PLONDQM
] QDEDMDRJ GRSUQRVD &RFD &R®I |DIDI HOX SOMWINR P SR VBYOD SLVBOM R
DMQLVRWL QWIQLK QDSRWD X RGUSLYRWI . UMEDU WUGH GD VINYH WUGQM P R JX GDW.
SRWR DEIP D @$DQ RWEDM WUMIOH RGRRQRW SUHP D RMRDX D GD
DARYUHP HOR QH UW DYDM FMIBRNXS QX NUJ X ] DI Di HOND S@WANR P

8 RGJRYRWX QD [] YMI VBM&RFD &R D Mi SR WGLD WR MRS UHGMIHQW GD EXGH GIR
U HOND 7YUMD P D FIMGD WH WRM ERH X 9HINR MALDOIM EXGX
UHFINDELGH L SRWDYID M JRED@L FLVGD GR JRGIQH SUNXSL L WHFIN@LD
MIGQX ERFX L@ @P HONX ]D WDNX SIR®QX 2MP VRD WUMD M SR NHQX®
LORYDYQH HNVSHUP HQWA SRSXW D] YRND ER P R G R QR YMIQKK L UHFINGLDQIK
P RUNIK SOWIND NDNR ELIMADSIID U HOND ] D VP DQVIQM VDR VIS DNLLDQND




0 H XViP DNVIMMA] D RNRQ WUGH GD LDNR VX RYH LQLEINVYH NRUDN QDSUMG QHEH
EM. GRYRODH ] D VXREDYDQW V IDWXEIP SWREDP RP ]DIDi HOM SMWIAR P
] YM VDMSR] LYD QD YL H WDQVSDUHQVOR W L R GR R QR W R GWUML SR SXW&R B
&R®I NDNR ELRWI XUD®! GD SRGX] P X \WYDUDH DNFLI NRWH LP DI | D FLOWP DQWIQM
XSRWHEH SMWINH LQW] LQ XVMFDMOD R IR D

3RYH] DORW &RFD &R®! V ]DIDI HOWP SOWINRP QM QRY 8 SR DAGOWP
JRGLQDP D WUMD \H VXRELD VVYH YHELP SUMM\R P RG SR VR DED R WDQL DFL\ | D
]DWX RNRQD L YOGD QD WM DYDQW SWREBP D SOWINH 8 QDVR E QHNIP
QDSWHFIP D P QRIL GLRQIFL \P DADM GD WUMD WHED SR G(] W DP ELFIR JQLW
P MILH XNOXEXMEL ] QDEDNDR WP DQWQW S@WINH X SDNILDOM L X@JIDOQW X
UHFLNQLDQW ] DIWRUHQRI NUXJ D

6 WDWRP WIMMA SRWR DED R ] DIDI HOM S@WINR P WUWNH SR XW&R B &R B
VXREDYDM VH V SRYHEDQIP  SUMMR P GD SR NI$X MAQWAR LR ELODR R SHGMOHQM
SIHP D RGWLYRWE . UID SOWINH M NRPSGNWDQ LD RY NRM ] DKVIMYD
VWHREXKYDVOD UM HOND 7HN NUR] WDQVS DUHQVDH LGXJ RADNDH QDSR HP R XX &R
&R@M L GXJ L YHINL EWDGQRYL SUGREIW SR YWHUHQMI NDYQR VL XELONR YWR SUGR QWML
RGUSLYINRVE X GXEQRWA.




+ UYDWND
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- XP ER SMNDW.

-XP ER SONDWWUMH ,1 $ VSRUKNDP D 2 EXYDQWIR ROD  =D] HBQIP R + UYDWNX
]DMIGOR LMVIEQP SRWIDYOHQL VX GLOWP ]HP QW IMINRP SR DHIGONK QHNR DR
JRGIOD 1 DNRQ WIK WWDQGDM® SRYH| DQIK V,1$ R P X SR WHGOMP JR GQDP D NDR
VR VX HNRER ND LAOXGVND WDJ HGLWD X 6 MNX QHR SDYGDQR SR EDQW FLWIQD J R YD
QHEMMREH X JRUYX WM XYUHGH GUHWR D ,1$ H SUHP D HNRR NIP  DNVIYIMAP D
SRMIGIOFL\VP DWDM GD,1 $ QLW LP D@D SWYR QD VINYX LHNDP QX NDP SDOM ,1 $
LOD NDP SDQND VP DWD VH NVQIP  SUP MILRP  JUHHQZ DWKIQID VR BUWRP GD W
GRYELYD GRMP GD WUMD SRNX DYD P DQISX@DW MYQR EX SXWP R YK SONDVD
NRUMAMEL VANH SULRGH LSLYRVIOND NR MIQHP D YH HV,1$ IQIlP DNVIYQR MIP D

8 YUMP H NDGD VX YLMMAZR N@P DWNIP  SUR PMQDP D WH EH EH LNDGD YL H QLVX
\VDP R SUEH NRMI JRYRIH HNR®] L ,1$ IQH P HVR G RI® DYDQW NR M VX JWKER
LVNUYLBH SHUFHSFIX &2 NDR J @YQR JX] UREQIND NP DWNH NDVIMAR H VP DWDIM \H
X QDVP DQM UXNX QHRGJ RYRWIP D




1$ M RSW$HQD GD QDP MILDR REP DOMMI NDYOR WNRUMMEL SR RIR ¥ SR XW
SRIRQ QD WD EHVUL NRVDED  LOVMUNR QIQHOD@L GW L VIEQR X NR @MNWX
RGULYRWIL L YO SWRP RFIMI 3WREBP M VR VH  WWAVDQ XVWFDM WDNR J
SRMIGLODEQR] YR] L VSRIRQRP QD WD EHVILLNR BED VP DAD GR  SXWD YHEIP R G
RELEQR] DXVRP RELD JWDP D&2 HP MIDQR SR NI® PHWX ] D YR @ V
SRIRQRP QD WD EHWLLNRVDED X XVSRHGELV ~ JWDP D] D P DQW DXVR PR H®!

3R]QDVR Mi GD ] IDNRS®RYL SIRJYR GBI GR  SXWD YLH &2 SR SXWQINX QHIR
DXVRP REI@ NRM SUHYR] H RRE 8QDIRE XSRIRIHONP D R NIP DWNIP

SWRP MIQDP D YR] LD V SRIRQRP QD WH EHALL NR EH L MIVIOL BVR Y. SR VNI VX
WH SRSX@UQIM 2 YD WHN@P QD NDP SDOQND WP DAD \VH QHJ LDYQRP SR @WNR P
QNKRYRM SRSXMWQRWI L HNYLYDBIQVQR P QHKR WQR P QHSWDYIADR P SR VXSNX
1 DNRQ QHNRJ YUHP HQD WHYRGOUDQL SR NGLOFL LOAUYHQLLD@ VX QD SMNDVP D MUVX

YMILRYDQ GD VDGD RGUWD$DYDIK MAQX

ULRGQLS@QE

2 SEH Ml SR] QDVR GD LQGXWMMI IR MIK JR YD SR XWRQH NRM SUHGWIDYDD ,1 $

$HO! XYMIUW NDYQRWAGD Mi SULRGQL SAR JR YR NRWI M NOP DWNL QHXWD@R EHWID
VX 1Q] MALDQND QD NRU VHOM P DQISXMMKQR J SRRID SUIR ®L S QR VR M
GDBINR RG QWURYH IMAQWH SULR G . DR VR VH XJ@AQ L QDIVID QH QD] LYDMX
SULRGQIP XJMAQRP L SULRGQR P QDIVRP IDNR VINR HU SR WIEX [] SULR G
S@Q VH QH ELWHEDR QD] LYDW. SULR ®IP  YHE IRV®IP JRWRP 9HE JR GQDP D
DXVREXV. MYQRJ SUMIYR] D X =DJWHEX L5 IMFL SUND] XM V& DQH SR XW  WWMP R
RNRQ 9R]IP RQDSULRGQLSAY 1@ 9R]IP QD S@) SUHP DSULR G\VDP SUWR DR L

IQ




3@ QLW QL EMAQL [ HBIQE QI M SUMID] QR JR LYR ND RGLELYINP  DOMUDDWYDP D

. DR LRWDD IRV@D JRUYD RQ MI] QDEDQ I] YR UIHP IMND &2 LP HVDQD S@Q NR M
M NDGD VH RURERGLX D RUHIX  SXVID NDEL NDR WINGIQLENL S@Q R GXJ EQR J
GIRNMGD 1] P MLHORVIMNRP ~ JR G QWU D] GR

SDQNROND
5HSVRORYD * UHHQZ DVKLQJ NDP SDQMD

5HSVRO YHOND SDQNRAND HQHU HWIND NR PSDQIND VXRELD VH V NUMNDP D ] ER J
WRM NDP SDOW 6RP RV 5HSVRO NRDI Mi MAFDD NR PSDQIVDX SUHGDQR W
REQRYMYRMHQHLI LM L HNR& NRMRGISLYRWAL 0 Hi XViP HNR B NL DNVAYLL WIGLD VX
GD 5HSVR®RYH RVQRYQH SRVRYQH DNVYQR WL L GDOW VODSQR R WH R IR \@IP
JRUYIP D XNOXEXMEL HN\VSGRDVDFIM QDI L SULR GRJ SQQD . DP SDQW M
P QRILP D ] J®GD® NDR SRNX DM JUHHQZ DWKIQID WR MVANH D GD SUVR P QLW
SRVBXQR SIH @ QD P DQW XJ OEQR LOVAQ] LYQH R SHUDFLV




. ROWRYHY D RGUSLYH NRGINFLM = DLH

=DWD SR] QDW. SDOVANLEWHQG EUHP R G4 SR GP DMEQR P NRP SDQLWR P, QG|
VXRELD VH VRSWS$EDP D] D JWHHQZ DWKIQJ / DQULDQVX RGLBLYX @I R GHEH SR G
QD LYRP -RIQ/LH NRND M QDJ @ DYD® HNRE NHP DVIUNDG! LSLR LYR GH SIR F\VH
. UMEDU VX WLGLD GD IDNR NRGNFIND QDI @ DYD R GSLYR W QUM \H EDVID  LUP
SWIREGP IP D NRM WX SRYHIDQL V EURP PR®P NDR VR VX SUHNR PMIOD
SRWR QND LQW] LQ HNRER NLXVMIFDM

6 WO DDUMQ

( NRGR NLSUNMADINL UHVRUAVRI WDQLEHQLP RGLBLYLP SWDNVDP D

1D 6YHVRP 0 DUARQX OQHNL ULHVRUA VH SIR PR YIDIX NDR  HNR R NL SUNIAMMNH LD
] HBIQH GHWAQDFLW NDNR EL SUYXNQ HNR B NL WMMOH SXVQINH |, WIEX ] QDEDMH
SRSXW HQHUWHWNL XEIONRYWR] R YMVIMQW SWRJIDP D SR @ YQH XSR DEH
SRWHOIH L QDSRWD ] D REXYDQM YR Gi X WRIR P DINWMQ NIP P DWAUNDAP D
O H XVWP GHDMPP SWHIGIGRP SRVDW NMMVOR GD VX RYL SR WSFL EHWR
P LQIP DAL D UHVRUAQHP DK VWHRE XK YDVQH LOLELNMYH R GSLYR WAL

3 RND] DV J LHHQZ DVKLQJI D

1 HGRWIVIDN VUDQVS DUHQVORWI 6 WDLQL HNR R NL SUNWVAGINL LHVR WR BEQR SUK$SDIX
GHVDODH LQIRWP DFIMI R WRNP QDSR P D ] D RGLELYR W XNOKEXMEL SR ®WH R
X VMIGLHQHU LWl LYRGH WP DQWIQM RVBDGD LDQJ D$P DQX ] DMIGQLEH 7 YUMH NR MIVH
EDYH JUHHQZ DWKIQIRP  EHWR QHP DI WDQVS DUHQVOR VLNR QIUHVIPH SR GVWH

6P ERCENL QDSRU. 1 HNL HNR®R NL SUNWVHAOINL UHVRUA LP SGP HQWDM \DP R
SRYUQH SURP MIQH SRSXWSRWFDOW JR VIX GD SR @R YOR NRUMM KEQINH GR NVH
QH EDYH R] ELOINP 1] D] RYIP D RGLSLYRWIE SR SXWRGJ R R QR J QDEDYODQND KUDQH L
JWI HNIQWIK P DVIAUNDID Vil RGLBLYR JXSDYQBOND R BDGRP

1 HGRWIVIDN FHWMINDVID / HJ IMP QL HNR R NL LHVR W EHWR WD$H FHUAILNDVIA WHELK
WADQD NDR VR VX ( DUK &KHFN LD * LHHQ * R BH NDNR EL SR WGLD WR MWLGOM R
RGUWLYRWI 0 QRJLRG RYIK UHVRUD QHP D R YA FHUAI LNDVIA L SUND] XM @$QH




. WX] HLNRMSWRP RYUDM ] HBIQH NUADUHOQND

3UP MUFH N HUL NRM SWRP HM QD 6W 0O DDUMQX NUMLLDQL VX ]ERJ
JUHHQZ DWKIQID SWRP RYLLDWEL WRND NUAMDUHOND NDR HNR R NL SUNMAMND DR QH
U DYDMELGRYRODR HNR®R NH SUR EDP H SR ¥ DQHVONKR YP GMIR YOWP 1 HNH
NUK] LQJ NRP SDOQLW DMEX P DOMI HNR R NH LOIFINMYH SR SAVWUHFLNGLDOND QD EWR X
@ WP DQWMIQWM SRWR QW JRUYD D@ QHDGHNYDVOR VH EDYH SIVBQWP D SR XW
RQHEL EHOMD ] LDND L YRGH J HQHULDQND RVBDGD L XVWFDND P DVR QR J NUX] LQJ D QD
ERND@H HNRVXWIDYH L] DMIGQLEH

3 RND] DV J LHHQZ DVKLQJI D

6HONVIYQH LQIRWP DFIM . IJHL. NRM VW EDYH JWHHQZ DWKIQIRP  EHWR
QDJ @ DYDM P DQW HNR®R NH LQIFINMYH D QH VXR DYDM VH \D WP HNR R NIP
XVMFDVP  \WYRM LOGX\WAM NDR VR VX HP MV 1] J DUDQND Vid NIK J R LYD LR GJ DQW
RVBDGD QD P R

3UHXYHZEDYDOWM NRUMA 1 HNH NUK]LQJ NR PSDOIW SUHAWAXM V' HNR R NIP
NRUMAP D WRMK DNVIYQRWL L@ NR UAM QHNVOH VWALP LOH SR SKW QDIHGIQLWY
NUADUHOND EH SUX$SDOND NRONUHVDLK GRND] D NR MSR GSDYDM QNKR ¥ WLGQM

1 HGRWIVIDN WWDQVS DUHQVORWL 7 IDQVS DUHQVOR VEHWR QHGRWIDW SUWLEHP X NUX] HLL
QH RENDYOXM WRM HNR®R NH SRGDWH L@ QDSR H] D SR BXQIP WP DQVMIQWP \WR J
XVAHIFDND

. DNR ELVH ERUQ SIRWY JHHQZ DWKIQID QD 6YHVR P 0 DUAQX SR VR DELLSXVLFL
WHEDM DSV NVQH L VSHFLLEQH WILGQM R R GSLYR VI NR M SR GXSLLX FHWALINDW.
WHELK VADQD SUANRP RGDELLD UHVRWID NUAMDUHOND LD GUXJ LK SXVPLENIK IMNX\WIDYD
2VMP VRID SRGLSDYDQW SRVRYDOND NR DI ] DM®D SUR WWM] LD R GSLYR W L
HNR®R NX RGJRYRWDRWP R$H SRP R EX SR WDOM SR JIMNQIK SUR PMIQD X UHI LM
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Y%RUED SURWY J LHHQZ DWKLQJ D] DKVIMIYD SUMXS VYL H VADQD NWR ] WD] @EIVA GLIR QNH

XNOXEXMEL WUNH SRWR DEH WHIXOWR QD M@ L QHYOGIQH R WDQL DFLW

3UKYDEDQWP RYIK RGUSLYIK DOWURDWYD WUNH SR ND] XM GRVIMIGQX SWHGDQR W
RGUSLYRWI D SRWR DELP RJ X GROR WUIQIRWP LLDQH R GXNH NDNR ELSR G$DOQ WUMNH

NRMI VX RGIRYRWDQH SWHP D RNR@ X VR X NRQDEQIFL SR PD$H X VX] ELNDOM

JWHHQZ DWKIQJ D LSWRP LIFDQM RGUBLYH EXGXEQR W 8 VMMIGHEHP WANWX P R JXEH

M SWRQDEL RVQRYQH NUVWUMI NRM P RDM EM LMSXQWQL X ERHBL SWIRW
JWHHQZ DWKIQJ D L WWDWDQM. RGUBLYIK DOWQDVIYD NDNR Mi QDYHGHQR X EMQNX

- RXURDCORI &RQVXP HUYHKDYIRU

7DQVS DUIHQVQRWALRGJ RYRLORW

7YUMH P RIDM SURUVMMDR R XWDW VUDQVSDUHQWDR W SIXK$DOMIP  SUR YLDUYLK
IQIRWP DFIND R WRNP SWDNVDP D R GSLYR WU L R WUYDOMP ONKR YK R R DQIK
XVMFDND  &HUAIINDW. L HNR R] QDNH OHR YWQLK VIMID RV XWDYDM YMHLR (R VR GR W
WLGQMR RGLBLYRWE VR RP RJXEXMI SR R DEIP D GRQR HQMILQIRWP LLDQIK R GXND

1 HRYLVQH UHYL] LW LL] YN VIDYDQMA

1 HRYLVQH LHYL] LM LP DK NOXEQX X@ X X SUR YL VR DR VL WLGQM R R GSLYR WL
SRWXSDOM WUMNL 6VIDQGDUGL LLDQL RNYLLL 1] YMI VYDQND SR SXW* @R EDOS HSR Q]

QMDIMH *5, LD 6XWDIQDELMN $FFR XQMQJ 6VDQGDGY YR DG 6$6% P R X
YRGLIVGRVIMGQR RVNLLYDQW RNRQ QLK LGLX WHQLK XVIFDND

( GXNDFLM SRWR DED

( GXFLLDQW SRWR DED R VIDNVINDP D JUHHQZ DWKIQJ D L SUHSR JQDYDOM LMAQWNIK
QDSRW NRP SDQIM SWHP D RGUSLYRWI Mi NOWEDQ NRDN X ERHL S(RW R ¥
QHSR WQH SWDNVH 3RWFDOM MADSLYDOND L SR WLH WIGQM EWDQG R D SUM
GRQR HOMD RGOXND R NXSQM P R$H SR PR E SR R DELP D GD L] EMIJ QX SDGDQM X
] DP NX ] DYDUDYDMEH] L WMORJ P DUINHVIQJI D

5 HJ XOFLND LSURYHGED

- DEDQW UHI X@FIND SLIRWY J UHHQZ DVKLQJ D NOXEQR Mi ] D R GELNDQW | DYDUDYDIKELK
WLGQM 2 YO ELYDQW UHI X@VRUQIK VIMID GD SUP MIQMM ND| QH QD WUMH NR MIVX
NUYH] D] DYDUDYDEH P DINHMQ NH SWDNVH DA NIVQX SR MNX GD VINYR SR @ DQM

QHEH EIM/VRGIULDOR

6 XUDGOND LNROINVIYQR GMIGRYDQM

3RVIEDQM VXWDGQMW [P Hi X WUMNL QHYDGIQK R WDQL DFIND L DJHQFIND Y@GD
NOXEQR Mi ] D W] YRMWIQGDUGY LLDQIK P MILD L UHHUHQVDIK VR EDND R G$LYR W
3 RGXSLLDQW LOIFLNMYD NRGINIYQR J GMIR YOND SR SXWSLR JDP D R GSLYR VI FLIIG
LQGXWUM P R$H WDUIDWAMDLOH SIR PMIQH X D] @EMP  VHNVR WP D
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, QYHWLDQWH X MAQWNX RGLSLYRW
1 DJWDGM. WUNH NRWI SRND] XM DMAQWX SUHGDQR WR GSLYR WL SR W NRP R G

LQYHWMIVRLD SRWR DED L SDUAQHWD SR WH SUHMD] DN SWIHP D GXJRWR BJIP FLOAYIP D
RGUSLYRWIXP MIWR SRYU LOWIK NUDWIR B LK P DINHVIQ NLK VIDNVIND

3 RGU ND LQLFINWMYDP D HNR R] QDND

3WRP RYLLDQM XSRWHEH XJ®IGQK HNR RQDND L FHUAMINDVD NR M QHR YWOR
SRWU XM RGUSLYH SIDN\V\H 9@GH L R UDQUJDFLM P RXX W] YINW NDP SDQW
RVYMI ELYDOND NDNR EL LQIRWP LD@ SRR DEH R SR{GDQP HNR RQDNDP D L
SRP RIQIP X GRQR HOM LQIRWP LLDQIK R GXND

- DEDQW NRLSRUIDVIYQRJ XS DYQBOND

8 NOXELYDQW RGLELYRWAL X VMKNWKUH NR BR DVYQR J XSIDYODQND ELQL M NOXEQLP
GLW@RP SRVRYQH WDV LW ,P HOR YOW QHR YWOQIK GX$QR QIND L@ R &R D ]D
RGULYRW | D QDG]RU L 1 YMi ELYDOM R RGULYIP SWDNVDP D WUNH GR ®M
YMILRGRWRMDRW\QDSRUP D SUHP DR G$LYR VWUNH

6XWDGQW VJ IXSDP D] D] DJ RYDUDQW

1 HY@GLOH RW DQL] DFLW LVNXSLOH ] D ] DJ RYDUDQM! LI LD NOXEQX X@® X X SIR WAL
WLGQM R NRUSRUDVIYQRVRGLELYRWAL 6 XUDGQND V QNP D SR PD$H SLR EMIQVZR MR DQL
XVAHIFDMAYUNLLRVL] XUDYD RE MINVIYQLM SUR FHIQX

3 ROANH ] HBQH QDEDYH

9 MGH L YHINH NRUSRWDFLM P RIX YRGIM/SUP MILRP SXWWP SR BAND ] HBIQH QDEDYH
NRW | DYRU] LDV SURL YRGH LXVOXJ H WUNLV YMILRGRWR @IP  SIDNVDP D R GSLYR W
SRVEXELSRWIDSQM ] DRGIRYRWIP SR XGDP D
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. UMENR WD P L GBQW P R$H VH GHILQLLDVZ NDR LOVABINKD@R GLFLSQODDQ SR FHV
DNVIYQRJ L YMI VRJ NRQFHSWWDA LLDOND DQDA LLDOND  YUHGQR YDOND L IOV LLDQND
IQIRWP DFLND SUNXSQHQLK 1] SURP DAWDQND IMNXVWD D] P L GBOND L NR P XQLNDFLIV
8 NOXEXM SRWDYODOQW SIVIDOND R SUHAVBR VIDYNDP D D] P DWDQMA YL H SHW/SHNVIYD L
MVSIVYDQW GRND] D NDNR EL VW GR ® GR GREWR SR PL GHQIK L IQIR B LLDQIK
] DNOXEDND 8 WRNMRMEIMZ NUMENR WD) P L GDQW RGQR Y VH QD VSR R FOR WGD \H
NUMENL L QHRYDMQR WD P L@D L] EMUDYDMEL $XWDH SWR XGEH L HP R R @@H
UHDNFLW 2 QR LGH GDOW RG SUKYDEDQW LQIRWP DFLM SR YWQR L XNOXEXMI GXEQH
DADSLYDOW VP HODLK SUHVBRWIDYNL SUMADQR MLP R XEIK @R JENIK SR JH DND

. UMENL P MIRFL NRUWK DQDOMMENR WD P LODQW WD) ENDMEL NR PS®INVOH
SWIREGP H QD P DOMI GLWMRYH L VMAP DWNL SUR FHIQMIMEL WDNL R GONK 2 QL VX
RWRUHOL XP X YRQOAL WD] P DWDW. D] QEWVA SHUSHNVIYH L SUMP ELYL] D SWR PMIQX
WRNK P L QHOND QD WP HOX QRYLK GRND] D 3UP MIQMMEL D] P L ODQW \ifP HIWIQR
QD GRND| IP D NUMENL P IMIRFL SLR FHOMM YMILRGRWR GR WL LHBIYDQVQR W] YR D
IQIRWP DFIND SUMi QHIR VR LK XNOXEH X WRM W] P L ODOM &LWIQH VR DR WL
REMINAYQRW WDSHEL SRX]GDQH SR ®WH L L] EMIDYDMEL QHXWAP HIWQH
SUHVBRWIDYNH

. UMENR D] P L ODQW QLW RJ DQLEHOR QD R GH HQH SUHGP HWA LQ GIVFLS@OH VR M
SUMQRVQD YMIVQD NRWM VH P R$I SUP LMIQW X W] QP DNDGHP WNIP
SWIRIMMRQD@IP L RVREQIP NRQWNWAP D 7R Mi NOXEQD YMi QD ] D UW DYDQWA
SWREGP D GRQR HQW RGOXND XEIQNR WX NRP XQINDFLIX L FMIR $YR BR XEHQM
6 YHXNXSQR NUMENR D] P L ODQW R SNLEQXM SR NGLOFH DOVIP D | D VQDD$HQW X
VBR$SHORWIP D WIMMD GRQR HOQMI LQIRWP LWDQIK R GXND L SUMXS LJDIRYP D V
@JLEQIP LSWRP L QHQP WIDYRP

. UMENR WP LODQW [ QIP QR Mi YDSQR ]D VX] EINDQMI JUHHQZ DWKIQJ D MU
RP RJXEXM SR MGLQFLP D GD W] NXM ] P H X MAQWNIK QDSR D SUHP DR GS$LYR W
L] DYDUDYDMELK P DUNHVQ NIK SUDNWL

8 MUHGL VW NUMENRJ WD] P L GBOND Gi$LVSR YR EFQR WDQD@) LLDQND WUGQMR R G$SLYR W
NRWMi ] QRVH WUNH . UMENL P IMIR E SUMMXSDM WP WIGQNDP D VD WHSMEQLP
WODYRP  SIRFMIQMMEL SWK$HQH GRND|H L WD$SHEL YMILRGRWRGH LJYRH NRM
SRGXSIUX LD SREINDM VW WLGQWI 3R VDYODMEL SIVDOW R SUHVBR VIDYNDP D L
JOIGDMEL (D SRYUIOWK LJMYD P RJXX IGHOWIFUWDW QHXWDI HQR W L
] DYDUDYDMEH LQIRWP DFLVA




* LHHQZ DWKIQJ WH EHWR RVDQW QD QHMWVDQ SUHWALDQ LD HP R AR @R QDELWIQ
QDUDVY NDNR ELVWRUGR GRNDP  RGUSLYRWLEH] VXYIMIK GRND] D . UMENLP MR FEVX
YM VUX SUHSR] QDYDOM VIDNYLK M LEQIK VBNVIND LP R XX SWR ENWR] ] HBIQX | DVDGX
7WD$H NRONUHVDX L SLRYMILIYX GRNXP HQVBFL XP MMR GD EXGX P SUHVIR QLDQL
QHDU XP HQWDQIP P DINHVIQ NIP (] NDYDP D

7YUMH NRMI VX DMAQWNL SRWHEHQH RGLBLYR VI VWDQVSDLHQVDH VX X YH| L\D WR IR
SID\WDP D L LJ@$X SWRYMUNVH IQIRWP DFIM . UMENL P MIRFE  FLWIQH
WDQVS DUHQVORWL WDSH RGJ RYRLUOR WWUML ] D QMKR ¥ WUGQW 3R WX WUMH GD
GLW® SRGDWH R WRP RNRQ QRP XVMIFDM L SUIHX]P X RGR R QR W] D WR M
SRWXSNH

' KD XRELEDMIQD VDNVND JUHHQZ DWKIQID P R $1 XNOXELYDW. DAMEDQW P DONK
HNR®R NIK LQIFINMIYD GRN VH SWH XEXM L@ ] DQHP DKM YHEL R \R DQL XVMFDV
. UMENL P IMOIRFL VX EXGQL SWHP D VHOGINWYQR P[] YMI VDYDQM L D] P DWDM
FMIGRNXSQX VONX 3 URFMIOMM FLWQ $LYR @L FINXV SWRLYRGD L@ XVOXJD R G
SURI] YRGQW GR RG@J DOND NDNR ELR WUDQWUYHQH R N DQH SR \MGLEH

6 GUKIH WADQH QHNH WUMH NRUMM XJ BIGQH FHUMINDVWA L@ HNR R QDNH WHELK
VIADQD NDNR EL SRWUGLB! WRW WUGQW R RGLSLYR VI . UMENLP VIR F SUR YWUDYD
DXVAQMEQRWL YMLRGRWRNDRWWMK FHUWAUINDVD 3UHSR JODM GD GUMP QH HNR

R] QDNH SWK$DM QHRYIMOH SWRFMIQH R GHLYIK SWDNML WUNH L EXGQR SUDWHA
VDP RSUWR] YDQH R] QDNH NRMI QHP DI SR WGX WHEH WDQH

. UMENL P MIRFL VONRI HU XVSRUH XM SUDNVH RGUBLYR VL P Hi X WUMDP D X DWR M
LOGXVWUM $ NR WLGQW MIGQH WUNH 1] J BIGDW QHWD] P MILDR DP ELFIR JQR X R G®R X
QD GXJH VR P R$H L] D] YDW VXP QM 5D] P DWDEL NROWANVW L LQGX\WANNH
WDQGDUGH NUMENLP IMIRFLP RJ X LGHQWI LELLDVIZ] DYDUDYDIWEH S UHVIILLYDQWA
1DRUK$DQL YMi ViQDP D NUMENRJ WP LODOM SRV DEL P RX GR @ WU
IQIRWP LWDQH L RGIRYRWDH RGOXNNH 3R GXSLLKX WUMH NR M MAQWNL GDM SUHGQR W
RGUSLYRWA L ] EMUJDYDM ] HB®IQH SLIRLYRGH 6YRI? R ®ELWIP D SR R DEL SR WX
SRWDSQM | DWDQVSDUHQVQIP LRGIJR R QP SIDNVDP D SUHP DR R DX

. UMENR W] P L ODQW 1] D] LYD WUNH GD EXGX RGJR R QUM ]D WR M R R DQH
XVMFDMi . DNR SRWR DEL ] DKVIMIYDM VWDQVSDUHQVDR WL DXVMQUEQR W WUNH VX
P RVIVMLDQH GD SRERM/DM WRM VWDLOH SIDNVH RGLSLYR W 2 YD SR HEDQD SDSQWD
SRVIEH NX@XWKX NRUISRIDWYQH RGIRYR QR W L R G$LYR J LDWD ,GHOWILFLLDMEL L
DMEXEL J IHHQZ DWKIQJ  NDYQRWWU L SUVIVDN QD WUMH GD SR ER IDIX WR MIVAYDUOH
QDSRWH SUHP D RGUSLYRWI =DKVMY ] D WDQVSDUHQVQR EX L DXVQVEQR EX SR WH
WUMH GD XVNDGH WRM DNFLW VD WR I P DINFMQ NIP WUGQNDP D . DNR \VH WH
YLH WUNL DMOWNL SRWHEXM R GSLYR W NRGINIYQL XVWHFDMP R $1 GR ¥\WW. GR

VWDLQIK SLRP MIQD QD J RED@RMD] LQL ) HLODQGHV 6HIHY /HR R G




. UMENR WD] P L GDQW RVODSX M SRMIGLQFH GD SR QEX NUR ] VIINVINH J UHHQZ DWKLQJ

D WOXM JPH X IMOWR] RGSIYRW L SRYIQOWK WWGOM VW GR R W
[QIRWP LLDQH RGOXNH NRMI GRSUQRWH R GSLYIMMEXGXEQR W 5 D] YINDQWP  YMI WQD
NUMENR] WP LODONMD SRMWMGIQOFL P RX DNAYQR VXGMI® YW X  VX] ELNDOM
JWHHQZ DWKIQJ D L SWRP LFDOM IMAOWH R GR R QR VL SUHP D R \R DX 3D$@UYR P
DQDA RP  YLHGQRYDQWP LSWHIGIGR P NUMENLP IMIR ] DKMIMIYDM R GR R QR W
WUML SWRP RYILDM RGUSLYH SRWR DENH LJERH L SRYX SR IJMKVQH SWR PMIQH
SWHP D RGJ RYRWINRNMVE XGXEQRWA 3 UK YDEDQW NUMENRJ D] P L GDQND NOXEQR M D
SRMIGIQFH NRM $H®! RWYDUW R SSQY XVWAHFDM X VX] EINDOM J UHHQZ DWKIQID L
1] J UDGQMRGUBLYRI WIMMD | D EXGXEH J HOQHUDF LV
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8 YRG X VN VWHQLQJ D LXSR] QDYDQNH
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8 SR] QDMMHP Hi XVREQR

1 DXEIMIQH VR R VXGLRQLFIP DLW XP MMIQNKR X P R WDFLIX ] D VXGMIER DM X
3 RWIDYIVL REHNLYDQND NRND VXGLRQIFL LP DM RG DNVIYQR W L SUHGWIDYIVE QDELQH
QD NRMI P RJ X GRS UQUWMMMHQLQJ X

' RJRYRUVZSDYLOD VXUDGQW VIMINRP  WHQLQJ D

= DSREHW.SRFHV 1] J IDGQW J XSH

7 DNDOMH X P LOXVIDP D
P LOXVID XNOXEXMELSDX] X ] D RWMSHQWA
3 RWHEQLUHVXUL P DVUNDQ RSUHP D

.DUM V SMDQNP D |D P H XVREQR XSRIQDYDQW ' L[ W NDUM NRMRD W] QL
P DWAUNDQ] D Lj (DGX P RWD SDSLU NDWR QWDND NDWH QWSIR EDR QM SDSLWU
] DIQSFKDUALIGRP DWIALL

. RUDN SR NRWDN RSLV VDGSDMHGP HOW P HVRGH YUMIP H  SIVIDQND | D GHEWLLQJ
DNR M SUP MIOQMYR

9 RGO SR] GLDYOD VXGLIRQINH JRYRH IP QH VR YLH R VHELLR SIR VR ¥
P LOXVD

.XJ VIP HQIP D VXGLRQIFL WAGH X NUXJX 1] JRYDIDM WR DI LP HQD L NUDWR
REND QNDYDM NDNR VX VW0 QQD WEDM P LOXVID

8 SR} QDYDQW EHWINXWD P LQXVD

7UHQHUGDWH XSXW GD VH VXGIRQIFLSR @W®I X JUKSH WDND JXSD VDWR MH R G
VXGLRQIND 1] D] GEIMK ] HP DO ] DMIGQLFD R WDQL DFLM 6 YDND JUXSD ] DSR EQW
VYRV SXVRYDQW X MIGQRP RG  NXVID SLR VR UMl 6 YDNLNXWP D RGUH HQL] DGDVDN
] DJWKSX NDNR ELVHP H XVREQR ER i XSR JQD@ 7UHQHUREND QWOYD VR VH QDM LX
VYDNRP  NXVX




. XVDN P D WD] QEWVID SIVIDQND VAP H QD NDUAFDP D NR MIVXGLRQLFL ELLDN L GLIWI®
RWEL 9RGIWAMIP RJX SUSWHP M YOMAVD SIVIDOND LD NRUMANL YHE SUSUHP QHQH
NDWIFH 0 RJXED SIVDQND 2 GDN®IGR®@] IP " VR WDGLP " . R MP LM SIR HMR @@L
SR] DGLQD' . DNYD M P R\ X@®&JD X R UDQL DFIM 7NR VDP X SUYDVQR P $LYR W'
.RMVX PLKREIM . R P LM RPLOAQD NOMID' 7NR P L M X]RU W \DP
P RWDR @ \DYOGDVNDNR ELK VXGMI®R YR @ QDR R P WEDN" W&

. XVIN [P D MIGOX NRFNX 6YDNL VXGIR @N EDFD NR INX %R NNR MGRELM QD
NRFNL RGJRYDWD EWRM IRVRIWDIIND V P R BVAD NR MVWHEDM SR GWOAL XQXVIDU
VYRMI J UKSH i SRGLMIDANUDVWIX SUEX R IRVR JDILNDP DL] D VR VX IP YDSQH

. XVBN [P D KWBX ' I[IWNDUAFD L@ EIR NRM GWKJH YUMA NDWFD V
LOCVADFINDP D 6 YDNL VXGLRQIN ELLD MIGQX NDUWAEX NR DI LK QD ELR NR MQDELQ
RSIVXMi . DG WDVWR RGDEHUH WRM NDWEX VYDNLVXGLR QN SR ND] XM NDUAEX L
GLW@QNDWX SUEX RVRP H] D VR X MIR ®EWDR @

. XVIDN P D SDSIUVSIMDQMIP QDSMPQIP QD QWP X VR YDVM P R WILD®R GD
VH SUGIXSIVIA RYRP  VAEDIK" 6 YDNLVXGLR QN GLWIQWR KISUEX

' QHYQL WHG WHQIQID L SRWDYODOM R EHNLYDOND PLOXVD YR G
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DNR M SUP MIONYR
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NP DWNIK SWRP MIQD X GRND@IP ] DMIGQIEDP D 7R P RX EIM/ P D® L@ YHONH
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6 XGIRQIFL VH GLMiIBI X  JWKSH WDND JWKSD GR HYD MIGDQ SR BP ] D GDODNA
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* LHHQZ DWKLQJ PIOXWD  WHQHW SIHGWDYODM SRDP  JUHHQZ DWKIQJ L
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DNFLWD P R$H GRQIMM/NRUMAL D@ SR VR MU] IN GD EH NRQDEQD SIWDYIM E M GUXJ DELND
RG WHQXVQRJ SUMIGRID 3WHIBGIG HNRER NIK WUGQNIL ] DKWWAYD ] D XWNDI HQR VW

YD$DQ MU VX ] DIOWAUHVLDOH VADQH 1] YDQ ] DNR @R ®YDFD L UHI X@VR D ] DEUQX VM
] ERJ JUHHQZ DWKIQID ' LLHFVRUDVM * HQHWDA RU( QYILR & HOW
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5 HWAXNVKULDQW RUW DQL DFL NDNR EL VH XWDGL®! V SUQFISIP D R G$LYR WL QH
\VDP R GD WP DOMM HNRGR NLXVMIFDMYHE VIDNR THUSR BEDYD FMIBR NSQX R BR QR W
NRQNXUHQUDRWL XJBIG X WMMOR P GLX WX ,P SGP HQDFLR P R YK R GSLYIK
SWDNVL RU DQU DFLVMI P RI X SRUEDWSR JMYQH SIR PMIQH R VDYWL ADNDQ XVIHIFDIVIQD
VYR GLRQINH LGRS UQUMM/RGLELYLMIP VYLV

( YR QHNIK NOXEQIK VDYMMD NRM R WDIDM SXWXVSM QR MAMDQVIRWP DFLM SWHP D
RGUBLYRWAL

3 LRFMHQD VWHQX VLK SUDNVL

=DSREQWH SWRYRI HOMP WHREXKYDVQH SUR FHOQH WHOXVDIK R SHUDFIND SR BAND L
SWDNWL YD H RU DQL] DFLM ,GHQWILFLLDIVA SR GKEND X NRNP D VH P R X QDSWDYIWL
SRERMDOMD X WP MIX RGWLYRWIE NDR VR VX SRVR QW HQHU LM XSDYODQW
RVBDGRP NRU QW YRGH RSWNLEQL @QDF SUMIYR] L XNOXEHQR W] DSR BIQIND
3RFMIQD WHQXVDLK  SUDNVL XNOXEXM VWP HOX SUR FHIQX SR VR MELK R SHUDFLND
SROAND LSWDNWLRW DQL] DFLW NDNR ELVH lGHQWILFLLDMD SR GXEND X NR I DVHP R X
QDSWDYIV SRERODQND SUHP D R GSLYR W 2 YD SR QD Mi NOXEQD MU SUX$D
RVORYQR D] XP LMIYDQWI HNRGR NR J XVMFDND YD H R WDQU DFLM L SR PD$H X
RGUH LYDQM QDMELONRYIMNK ADWAIIND 1D UHNVAKNWULDOW SUHP D R G$LYIP
SWDNVDP D ' D ELMM VR XEIQID YD D R WDQY DFL® P R $1 SUR YWLHNR R NX UHYL] LIX
NDNR EL SURFIMIQD SRWR QM HOHU LW JHQHULDQW R BDGD NR UM YR G
HP MM WINGBIQLENLK SAORYD LGKJI H UIHBIYDOVDH HNR R NH ELP EHQINH 2 YD UHY] L\
P R$H XNOXELYDW. SUHJ GIGDYDQW WDEXQD ] D NR PXQDMH XVOXJH DQDA@ X SWR FMD
XSDYODQWD RVBDGRP LP MILHOM XJ EQR JR YWND

7DNRI HU YUR M YDSQR SUNXSIW UHBIYDOQVOH SR BWH L LQIRWP DFIMI R SUDNVDP D
SWRFHMP D L SRWR QM WHVXUWD R WDQY DFIMI 7R P R $1 XNOXELYDW SR G®WH R
SRWR QU HQHU IMI JHQHWDFIM RWDGD SRVR QM YR GI SWNWDP D QDEDYH
SUMIYR] X L YLH $QD@ LLDMA ViAW SR G®WH NDNR EIMMM IGHOWIFULDD R EDWH
VWHQGRYH LSRGWXEND | D SRERMDQW 7R EH YDP SR PR EGD SUHSR JQDW SR GXEND
XQXVIDU RU DQL] DFLMI NRND LP DX QDMWHEL HNR® NL XVWAFDM LD SIX$SDIX QDIWHEH
P RIXEQRWI/] D SRERDQWM 7R P R $1 XNOXELYDWW. HQHUI LMNL LOWAQ] LYQH SR FHVH
WDMSQH SWDNVH LD QHHIINDVOR NRUL VIHQMWH LHVXUD 8 WP LHGRVR BV VH QD SR GXEND
JGMISIRP MIQHP RJ X GRQLWM/] QDEDNDH NR WMX WP IMX R G$SLYR W

-
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5 HJ XOVRWOD XWNDI HORWMI VDNRI HU YDSQR D] P R VAL 3 LR FVIQIIA XWNDI HQR W
RW DQY DFLM V HNR® NIP  SWRSIMP D L WDQGDUWGIP D 2 LI XD GD WHQXVQH

SWIDN\VH XWN@I XM V' SUP MQWIP ]DNRQP D GR]YRODP D L FHUMLNDFINDP D

, GHOW LFLLDVIA HYHQWDEH S| QLOH L@ SR GKEND QD NR @ D VH R WDQY DFIND P R $1

XWP MUMZ QD SRWAJ DOW YL LK RGLSIYIK WIDQGDUWED 2 YR VNR [HU R PR JXEXM

XWU LYDQW JGM RW DQL DFIND WR MX SR JBIGX R G$LYR VL X RGQR X QD GWKJH

RW DQL DFLM 7DNRi HUP R$H SIX$IVZXYIGH X LOR YWYQH SUMMSH L VADVAT LI NR M
VHP RIX XWRNK =KDQJ LVXU

3 RWDYODOQM NDVQLK FLOWYD RGUSLYRWIL

2 YR \H RGQRWL QD SWRFHV SRWIDYODOND \SHFULEQIK L P MUK FLOWYD NR M\H
XWNDI XMV YUMIGORWIP D RU DQL] DFLW LGXJRWR DR P V1] I P R GSLYR WU 7L FLAWIYL
SK$D NVDQ WP MU L RNYLU ] D SWR HGEX RGLSLYIK SUDNWVL XQXVIDU R WDQL DFLW
1 DMRM QDEIQ ]D VR Mi RWIXWDW GD FIOMYL R GSLYR W EXGX XWDI HQL V
YUMGQRWIP D L GXJRWREQRP Y] LR P RU DQY DFLW 5D] P MDA R VR PH NDNR \VH
RGUSLYRWAXWNMDI XM VP IMNMRP WIKR P LR SIP VWDV NIP  FLOWYIP D R WDQL] DFLW
7D XWNOI HOQRW RWIXWYD GD RGLSLYR W SR VDQH QWA D@L GIR  LGHQWIAVD
RW DQL DFLW L SLIRFHVD GRQR HOM R GXND 8P MMR SR VDYODQW QHR GHi HQLK
FLOWYD SRSXW SRWIMZRGLSLYIM  EXGIVIA NRQNUHVOLX YH LVR @P VR $HOVA SR VIEL
1D SUP MU SRWIDYIVA FLOWYH ]D WP DOMIQW HP MM WIDNGIQIENIK SAQOR ¥ ]D
RGUH HOL SRWRVDN SRWY DQW RGUH HQH RFMIQH HQHW HWNH XELONR WR W LM
P DOMIQW J HQHULDQND RVBDGD ]D R GH HQX NRIBIOX 2 YL NR QUUAVQL FLOMYL
SUKSDI NVQX VRENX RG NRMI P R$HV S UDVIMQDS UIHGDN LHYDOXLLDVIZL] YHGEX

“R MIGQD YD$SQD WDU Mi SURUM] DFLND FLOWYD R GSLYR V. QD VWP HOX QNKR ¥
UHBIYDQVQRWALL] QDEDND ] D YD X RUW DQU DFIX 5D] P MDA R HNR R NIP GUX WHQLP
L HNRQRP WNIP  XVMIFDNP D WD] GEIMK FLOWYD L XVUHGR W/EVA VH QD R @ NR MP DX
QDIWHEL SRVAQFLNDO] D SRERMIDQW L SR JIMIVQH SLR PMIQH 8 VP NMIUVA FLOWIYH SUHP D
QDMDSQINP LD/RYIPD L SUINDP D ]D R GSLYR W XQXVDU NR QMNWD YD H
RUDQ]DFIM 5D/ P MM R WHOXVOR M L] YHGEL R UDQU DFLM  GR WXSQIP
WKQR®RILMP D IIQDQFIMNIP P R XEQRVIP D L W] LQL SWHGDQR W L SR @ NH
GIRQIND 3 RWIDYODQW SUHDP ELFIR JQIK FLOWYD NR MVX 1] YDQ GRVHID R WDQL DFLW
PR$H D] YD IKVADFIX L GHP RWDFIM 3R GA® FLOWYD QD NWDWR B BOH
VHGQWRWREQH L GXJ RUIREQH FLOWIYH VINR THUP R $1 SR PR £ X \WDWDOQM R WEDND
KIMDRWI L RN DYD ERQW S@QLLDQMI L SIR YGEX 3R VIDYWM P Hi XNR DNH LR R ¥
] D SUDEHQM QDSUHWD L R XIDYDOM R GR R QR W 3R VDYODOMP NIVQLK FLOWYD
RGUSLYRWI RU DQL] DFLMI SUX$DM S@Q ] D SWR R THOW R GSLYLK SWDNWVL L P MIUHQM
QDSUHWD SUHP D RNRQ@ QR RGJRYR QR MGUX WHQR WMMOR EXGXEQR WU 2 YL FLOIYL
YRGH GRQR HQW RGONND DVSRGMIOX LHVXUD L R L VP MU QDSR D R WDQL DFLV
SUHP D RGUSLYRWA . LVHADNRYD LVXU




8 NOXELYDQM | DSRVBQLND

2 YD W MIUDIFD RGORW. VH QD DNVIYQR XNOXELYDOW L RVQDSLYDOW SR NGLQDFD QD
WIP W] L.QDP D RW DQL DFIMI X SWR FHVX SR R THOWMD R GHLYIK SWDNWVL 9DSQR M
SRWFDV/] DSRVBIQINH GD DNVIYQR VXGMIXM. X LOQIFINWAYDP D R G$LYR VI XNOXEXMEL
LK X SUIRFHVH GRQR HOND RGOXND WDSHELQNKR K VXUDGOM VA FLMIQHEL QNKR ¥ LGHW
L SRYUDVDH LQIRWP DFLMI 6 WDIDIMA SUMNH ] D RWR HQL GIND®R J WDGLRQIFH L VHMM ] D
VWDLDQNW LGHND NDNR E MM SUNXS LD D] QEIVIA SHYWSHNVYH LIOR YVYQD W HOWD . DR
RUDQ] DFIND SRWKGIVWI VH WD YIWL. NXOXWX R GSLYR VU VBNR GD GM® ¥R QR
NRP XQLFLLDVA YDSQRWVRGLSLYRWA L QN LOX UHBIYDQWPR W] D X®& H ] DSR BIQIND L
RW DQL] DFIM X FM@QL 5 HGRYIVR IQIRWP LLDWK ] DSR BIQINH R FLOWYIP D R G$LYR W
QDSUHWIX L SRWW QXELIP D NDNR EIMM LK RGSDQ IQIRWP LDQIP L DQJ D$LDQIP
3RGLIQW WIMMVR HNR®R NIP GUX WHQIP L HNR ®R PWIP NR WMP D R GHLYIK
SUWNVLLNDNR SRMIGIODEQH DNFLIW SUGRQR Y YHELP  FLAOWIYIP DR G$LYR W

2 EXND L HGXNDFLNW YH] DQD ] D NDEDQW D] XP LMIYDQND ] DSR BIQIND R NR GFHSWP D
RGLSLYRWAL SUDNVDP D L QNKRYRMX@ L X SR VI DOM FLOWYD R GSLYR VL MIGDQ Mi R G
NOXEQIK NRWDND QD SXW SUHP D RGLSLYR W 3R QXGIVA WDGIRQIFH \VHP LODWH L
LOWALQHWNH UHVXUH ]D WWIFDQW ] QDOND L YMi VIQD YH] DQIK ] D HQHL HWINX

XELONRYLYRVW\P DQMIQWM RVBDGD RGLBLYX QDEDYX L GUXJ H UHBIYDQVQH WP H 7LP H
RVQDSXMMA ] DSRVBIQINH GD GRQR YA LQIRWP LLDQH R GXNH L LOVIAJ ULD R GSLYR WX

WRM WDNRGOHYQX WDGOX LXVIDX . R ] RYX VXWGOM L VP WNL DG SR WH WH X

RU DQL DFIM QD W] @GEIMP RGMIQP D LD LQDP D 3R BRQWIA SUHNR JDQIEQH VIP R ¥
GD VXWI XM QD RGLSLYIP SURMINiP D NDNR EL VH SR BRQX® RWHEDM] DMIGQLENH
RGJRYRWQRWI L NRONYQH DNFLMI 3 UHSR JODMIA L VDYIVA XVSMI QH VXWDGQLENH
QDSRWH IMEXEL SR] MYQH XEIONH SR VIJQXVA NWR] VIP WL DG . R WQR Mi GD
RU DQU DFLW XVSRWIDYH P HKDQU P H ] D NROWUOQXWDQR SUNXSODIOMI SR YDVQLK

IQIRUP DFLMD RG ] DSRVBIQIND X YH] LV SUDNVDP D LIQIFINMIYDP DR GSLYR W . R DAY
W SRYUDVQH LQIRWP DFLMI NDNR EMAM LGHQWILFILDD SR GXEND ]D SR ER KIDQW

U DYDQ 1 D] RYH L XVDYU DYDQ VWDVIAI LW R GSLYR W 3R BNQIWMA ] DSR BIQINH GD
VXGMIONM X NRQUOQXLUDQIP WDVSWYDP D R RGWLYR W L SWK$IMA VXJIHWAMI ] D
XQDSUH HQM QDSRUD RGUSLYRWI

8 NOXELYDQWP ] DSRVBIQIND X SXVRR YOW SUHP D R GSLYR W R WDQL DFLW NR WAM
GLDJ RFMIQL LHVXW/ ] QDO LGHWD L SUHGDQR W 8 NOXEHQL ] DSR BIQIFL SR VDX
] DORYRWIFL RGWSLYRWI. SRVEXEL SR IMIVQH SR PMIQH XQXVIDU R WDQL DFLMI L
IQVSIWIDMEL GUXJH QD GMIRYDQW 1 MKR R DNVIYQR VXGMIR YOM SR PR WD
NXOXWK RGUSLYRWI L SRYHEDYD [] JBIGH ] D XVSMI QR SR Vi] DQWI FLOWYD R GSLYR W/
P WDQ LVXU




,P SGIP HQVIDFLND HQHW HWNLXELONRYIMIK SUDNVL

2 YR XNOXEXM IGHQWINDFI L XVYDNDQW VMDWAILD ]D VP DOMIQW SR VR QM
HOHU LM XQXVDU RWDQUDFIMI P SGP HOWMFLR P HOHU HWINL  XELONR WK
WAKQR®J LD LSIRP RYLLDQWP SRQD DQND NR Bl WGH HOHUW LM R WDQL DFLMI P R X
SUGRQUMMZ HNR®R NRM RGLSLYRWAL L VP DOMAZ R SHUDVIYQH WR NR ¥ 2 U DQL] DFLMW
P RIX SURYHWI HQHUW HWNX HYL] X L@ R FMIQX NDNR EL IGHQWLFLLD@ SR GXEND
YDVRNH SRR QW HOHUI LI L P RIXEQR W] D X VIAGX HQHLI LWl XQXVIDUR WDQL DFLWA
2 YD SUIRFMIQD SRP D$H SURUMAVI] LLDW QDSR H LR GHGIVI QDMELONR YA VIADVIAT LV
] DVP DOMIQW SRWR QW HQHLI LW

( QHU HWINL XELONRYIVIA VIAK QRERJ LM VX QX$DQ DAWX \WYDLDOQM R GSLYIMU R W DD
7R P R$H XNOXELYDW LOWDADQM / (* WDWMMDLK VXWIDYD HQHLI HWINL XELONR YK
VXWDYD JUMIQWD YHOWDFLW L NOP DV DFLM  +9$&  SDP HVQIK  VX\WIYD
DXVRP DW DFLMi ] JWDGD L HQHWHWAL XEIONR WIK DSDIDD 2 YH WWAKQR R 1M
SRP D$X RSP 1] LD SRWR QM HQHUI LM L VP DQNILJ XEIMMH 7DNR THU R R P R $
XNOKELYDW XS IDYODENL VRIWHU] D SUDEHQM LDQDA] X X] RUDND SR VIR QM HOHLI LW X
VWDWRP YWHP HQX 7L SRGDFL PRX SRPRE IGHQWIFULDW SR GKEND
QHXELONRYLVRWI. SRWIDYLWFLOWIYH ] D SR VR QW HQHLD LW L SUDVIAL QDS UHGDN SUHP D
FLOWYIP D P DQWMQND HQHU LW 6R WHU ] D XSIDYOBQW HOHU LR P P R $1 SWK$IL
XYIGH L SIHSRWKNH ] D RSVIP 1] DFIX SR VR QW HQHU LW L SR ER IDQW XNXSQH
XELONRYLWVRW - HGDQ RG QDMDS$QINK DOV X RGLSLYR P D] YR VX REQR YWYL L] YR U
HOHU LM, VADSIVA XSRWDEX REQRYQMWIK 1] YRUD HQHLI LW XQXVIDU R WDQL DFLWI 7R
P R$H XNOXELYDVL LOWDALDOM VRDWIK SDOHD® NXSQM FHUMINDVID ] D R EQR YMYH
JYRH HOQHU LM L@ WDSDOW XJRRD V SX$DAMP D R EQR YWYH HQHU LW
8 NOXELYDQW REQRYMYH HOHU LM X HOQHW HWINX P Mi DYIOX R WDQL DFLW SR PD$H
P DOM/RYVOQRWAR IRVA@IP JRUYIP D LGRSUQR VRGUSLYLMP HQHUW HWAR P R YWNX
P SOP HOQDFIM HOHUHWNL XEIONRWIK SN QH VDP R GD SR PD$H
RU DQL] DFLNDP D WP DQMA/QNKRY XVMIFDMOD RNR D YHE LGRYR GGR X GHWR NR D
SXWP P DOMIQKK WR NRYD HOQHULW 8 YRI HOMP  HQHWHWAL XEIQONR WK
WKQR®RIIMD SWRP RYLDQWP SRQD DOND NRMD VKGH HOQHU X L DMADSLYDQWP
REQRYQWYLK 1] YRUD HQHU LM RU DQL] DFLMI P R JX SUGRQLIMMIR GSLYLVR MEXGXEQR WL
SRERQ/DW\WYRM RSHUIDWYQX XEIONR WR W% DZ WLLVXU

3 UK YDEDQW QDEHM NUX$QRJ J RVSRGDUMYD

. DUREQHQH L 3 LOONIHQH DMADSXM XER X HNR @R PLW GLWIHOND X NR Q¥NX
FLOWYD RGLSLYR] WD] YRMD 1 HNLRG NOXEQIK HBP HQDVD YH] DQIK X] R YDMNR GHSWUX
SRQRYQR WD P L GBQW R XSWDYMDOM UHVXUAP D 3 UHEDFLYDQW V QQHDUOR JP R GiD
X] P LQDSWDYLRG®SL QD NX$QL P RGIONRMIP D |D FLM WP DQMAL R BDG L
P DNMP 1] LLDW XELONRYLVRAMHVXUD 7R XNOXEXMI SR & YOR SUR FHQNYDQW QDELQD
NRU VIHQND UHVXU/D SUHSR] QDYDQW P R JXEQR W] D WP DQWIQW R BDGD LSUP MIQX
SUDNVL SRSXWUHFINGLDOW L SRQRYQH XSR DEH P DVAUND XQXVDU R SHDFLND YD H
RW DQL] DFLW ,P SGP HQVULDIVIA MDA LW ] D P LOLP 1] LLDQW J HQHULDQM R BDGD L
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SRVIEWVHA UHFINOLDOQM 7R P R$H XNOXELYDW XVSRWDYODQW SR JDP D UHFLNQLDQND
SRWIDYODOQW SNV RGYDNIQWD RVBDGD L R EXEDYDQW ] DSR BIQIND R SUDYI@R P
XSDYODOM RVBDGRP ,\DSIVIA LOR YVYOH IAKQR R 1MW UHFINGLDOQND L VXUDI XNAA V
SDUWQHUP D ]D WHFINGLDOMI NDNR EMAM R YOXWDQ@ GD VH P DMUMD XELONR YWR
UHFLNQLD LSRQRYQR XYRGH X SURI] YRGQLFINOXV

' KJL YDSDQ NOXEQL H®P HQW M SR @R YY)D XSR DED L SR SDYDN P DViAUNDD
3RWDSIMA PRI XEQRWA] D SRQRYQX XSR DEX P DVAUNDAD XQXVIDUYD H R WDQL DFLV
5D]P MM R P SGP HQVDFIM VXWDYD ]D SRSDYDN L REDR X SIRLYR® L@
NRP SRQHQWXP MR GD LK RGEDFIVA 7R P R $1 SIR X$MSLYRVOLFINXVSIR LYR ®
P DOMIASRWR QM UHVXUD LP LQIP 1] LWDWR BDG

3WRP RYLLDQW RGULYH QDEDYH

2 YDM GIR XNOXEXM SWRFMIQX L SR R IDQW R GSLYLK SWDNWML X R SNLEL YD H
RW DQL] DFLW 3 URFLVMIQIVA RGLSLYH SUDNVH YD LK GREDYMDED LSWR ®YDED 5D] P LMIMA
R QNKRYRP XWHFDM QD RNRQ GWX WHQX R GR R QR W HMENR QDEDY®MDOQM L
XWNDI HORWW LHBIYDQUDLP  WIDQGDUGLP D LFHWAILNDFINDP D 3 UR WAWGDIVA VXUDGQM
V GREDY@DELP D NRM GLMIB! YD X SUHGDQR WR G$LYR W 6 XWDGIVM V GR EDYMBELP D
NDNR EL SRUED@ RGLELYH SIDNVH 8 VSR VIDYIVK R YR HQH NR P XQUNDFLIVNH NDQD®!
NDNR ELMM D] JRYDUD@ R FLOWYLP D RGUSLYR VL[] D] RYIP D 5 D] YN GXJR B E)H
RGQRWH V GREDY®DEIP D L ]DWIGQR WGIMA QD NR QIQXUDQR P SR ER KIDOM
XELONRYWVRWIRGLSLYRWAL

5 HVXNWULDQW RU DQL] DFLND X VNGX VR GSLYIP  SUDNVDP D QUM VDP R WHQG \R
Wi P SHUDWY ] D SRVIRYQH VXEMINWA L IOWAKFLME X WR RIEX 3UR WA LLDQWP

RGIRYRWDRWE SWHP D RNRQ X XEIONR WR W UHVXUD L GUX WHOR MWWIMMA
RUDQJDFIM P RIX W DOMZ WRMHNRRNL RWDN L SRIMNQR GR SIQIVIMI
]DMIGQIFDP D NRNP D VOX$H O H XVIP UHVMWXNVKULDQW RU DQL DFID SWHP D
RGUSLYRWI QUM EH] 1] D] RYD 7R ] DKVIMIYD SWR PMIQX SDWDGLIP H X WD] P L DO

SURENDQW WDGLFIRQD@IK EDUMID L SIHY@GDYDQW R BR D SUHP D SR PMIQDP D
,SDN SRWAQFLMIAH QDJ LDGH GDBINR QDGP D XM X® $1QH QDSR H

. DNR QDSUHGXM NMXEQR Mi GD RWDQI] DFIMI XWR M KR DVENL SUMWXS NR M
XNOKEXMI HNRQRP WWH HNR® NH L GUX WHQH GLP HQJ LMl X SWR VX GR R HOND
RGOXXND 6XWGQIEND SDUWQHUMD GLWMHQW ] QDOND L LQIFINDMYH FLIMIG! LQGX WM
P RJX SRYHEDVWXVMIFDM_XE ] DVXVWDNDQW R GSLYIK SUDNWL
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7KH 2 FHDQ &®IDQXS

7KH 2 FHDQ &®IDQXS M SWRP IQHQVQD LQIFINWIYD NR DI LP D 1D FLOM UW DYDQW
SWREGP D RQHEL EHOND SOWINR P X WMWNIP R FHDQIP D 2 VOR YQD M
JRGIQH RG VWADQH QI Rl HP WWRJ 1] XP V@D L SR &X] HV@QIND %R\ DQD 6 MVID NR MW
VDGD IP DRVDP R JRGIQD * MYQL FIMAQIFINWVIYH Mi D] YIWW QDS UHGQH VWK QR R 1V
] D XNODONDQW SMWIEQIK RVBDGDND 1] R FHDQD X YHINR 2 MiLL

. RQFHSW7KH 2 FHDQ &®IDQXS D XNMXEXMI SR VDYADQWM SOXVDMELK SUHI WDGD QD
VAWDVIAJ INNIP - GRNDFLNDP D SR] QDVIP NDR R FHDQWH JDWEDJH ] RQH 2 YH SUHJ UDGH
NRUMM SULRGQH P RUNH VWAXM GD NRQFHQWILDM L XKYDWW SMWIEQH R BDVINH
RP RIXEDYDMEL QNKRYR QDNQDGQR VDNXS@DOW L SWYIER ] EUQNDYDQMI
7HKQR®J IND LQIFINDVIYH GL] DNDLLDQD M GD EXGH SDMYQD LDXVR @R PQD VR ] QDELGD
NRUMA/SULRGQHM® EH] SRWHEH] D YDQMWNLP 1] YRUR P HQHLD LA

7KH 2 FHDQ &®IDQXS SUYXNDR M [LRNX SDSOQM L SR G NX SXWAP 1] X] V@R

X\VSNI QH NDP SDOW SUNXS@DOND VHGWIDYD JRGIQH 7R Mi R PR XEI®R

RW DQL DFLM SWRYRI HOQWl RSVHSQIK DMADSLYDQND  VIAMILDQND L D] YR DI LOR YDWWYQH

WKQR®J LM EL EHOMD * RGLOH 7KH 2 FHDQ &®IDQXS @MQMLDR Mi WR MsUYL

VXWIDY ]D EL EHQMi 6\ WP SRIQDWL NDR : IORQ X 9HINR MBDFLULENR M
W HEDUNRM RQL

5DG LQLFLNMEH SRNUHEX HKQRRI IND LOR YFLW L] QDOWHQD MADSLYDOND & LAVQLWA
VDP R XNGRQM/ SRWRMEL SOWIEQL R®DG 1] RFDQD YHE L \SUMEM GDODW
] DID LYDQW EDYHEL V\H NRUMIQWIP X] IR P D 7KH 2 FHDQ &®DQXS QDJ @ DYD
YDSQRWLD] YRND RGLSLYIK SUDNMVL XSIDYODOW R BDGRP SR WDQWD UHFINQLDOND L
RGJRYRLOH SRAWR QM Wi SRGL] DOND WIMMAR XVWIFD S@WEQR J R GEL EHOND QD
RNRQ

,QLELNIVIVD M SUYXND ] QDEDMDX SDSOM L VXWDGOM D] QEMK GLRQIND XNOXEXMEL
] ODOWWHQINH  LQSHQOWILH 1D VIMPINH RRRDOD L YRR QWH 1 DWDYOD W] YN L
X\DYU DYDW. WRMI VIKQR®RI LW L P HVR G4 NLR ] NR QIQXLLDQH QDSR H MADSLYDOND L
D] YR . RQDEQD Y1] L 7KH 2 FHDQ &®IDOXS DM SR VIEL WIMWX NR NP S@WIAD
QHEH SUHGWYODVS UMMD QD P R FHDQLP DLP R M\R P $LYRWX

7KH 2 FHDQ &®IDQXS SIHGWIDYDD LQVSLLDWYDQ SUP MU LOR YFLW L SR (] HVQL WD
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PRGHD X]P LQDSWYLRGEDFL X NX$QX HNR ®PIMX JGMI \H SWIRLYRG L
P DVWAUNDQNRUMM X ] DWRUIHQRP  VX\WIDYX

8 7XUQVRR P RGHX SLRI] YRGLQLVX X YOVQL WX SR WR DED LOWUML XP MMWR VR D
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JWH GMIOXM L VXWDI XM V GNDDMIP ] DWMGQIFDP D GR @R WHWMP D SR BAND L
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EHWR XNOXEXM NRP ELQDFIM SRNGIODFD ]DMIGQENIK JWXSD  QHSWR WDIK
RUDQ DFIND SRGUNX GND@IK YW L VXWDGOM VO NRDP D WUMDP D L@
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SRGL] DO WLMMAL NDYQRWA NDNR EL XND] D@ QD HNR B NH SWR EBP H L] DJR DLDQ
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HQHU LM ] DI RYDUDQM SROAND REQR YYH HOHUI LW Vid SUX$SDOM SR @& NH] D WD YR M
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XSDYODOND SULRGQIP UHVXUAP DX . DUELP D XNOXEXMELLGLOWO DDUMQ

(3,& GMIOXMI X YLH ] HP DOD GLOWP . DUSWNH UHJ LM D QW] LQL QDSR UR EXKYDEDIX
LLRN VSH\VIDU HNR®R NIK SWVBOQND R GREXYDQWD P R D L EIR R NH W] QR IBR W GR
RVBRUDRWL QD NIP DWNH SWRP MIQH LR G$LYR J WD] YRMD 1 NKR YIDG XWNMDI HQ Mi V

J@RED@P QDSRUP D ] D WA DYDQW HNR® NIK 1] D] RYD L GRSUQR VR GSIYIMP L
RVBRUWQLWP . DUELP D

(3.& QD 61OW0 DDUMOQX

3 LRMINWL
EL EHOQMI RED® QD 6LOW0 DDUMOQX

* RGL QM ( 3,& RU DQI] LD GREWRYR &H ] D EL EHQW R ED®1 QD 61QW0 DDUWMQX 6 DIQW
ODWRX QD YLH ®RNDFIND VR WH XOQUD XNDQMIQWP WVXED IXQW W’ HED
XNOXEXMEL P QRIR SOWINH VIMINR P YL H R GGYD GHVHVMAED 6YH R Y4 DNVWQR W
XNOXEXM DNVIYQR VXGMIRYDOW NR D P MGIK LGUKJ LK SDWQHWD

. DNR EL W DQMD W’ HEH QD S@$DP D ( 3,& M VXWDI LYDR VD 61QWO DDUWMQ 7R XMWV
%X UHDX L3 UQFHW - X@DQD , QWALODMR @O$ LLSR WNDNR EL JRGIQH SR VYR
YUR SRWHEQD NDQW.] D W HEH QD S@$DP D 1 HNH NDQWA VX ] DP LIMIQWMIQH QDNR Q
XWJDQD,WP H JRGIQH | DKYDMXMELSR @& FL3 UQV ¥HURKDUG &XMKUH) R @D

/ RNDFLMI EL EHOND D] ONXM VH LR P D XNOXELYD®! VX / WM %D\ 3R @ L 0 X@W
3RQG JGMIMI YLHRG  YR®RQWAWD XNDXEXMEL WL WXSIQH 3 DWKILQGHWY IR QR
VORINDE&R NDNDNILDER L HVIDXAR RNR RRJ P DQILRYQRJ XP D X 6P S\R Q %D\
/DIRRQ 8 WRNX RG GYD VDVID NRQVMNDHU] D WP HEH GXJ P HVIDLD NR MW SIX$LD
$JHQFIND ]| D RNRQ SRG QD] LYRP 9520, EIR Mi SR SXQWQ GR NDSDFIVIAVID 2 YDM
GRJDI DVBRGL$SDI VX &KDQJ H) RXQGDVIR Q1 DWIH) R XQGDMR Q7U. 6SR W2 GMIJ D
9520, L VDQG: DWU: RUIB

3RWRM RNR  JRGIOQD EL EHQWM EHWR X VXWDGQM V SR JDP R P ,QVAUWDDVMR @O
&RDWO &®BIDQXS NRM REW XMi SREWNH R NRIBIQL L YOM. WP HED NRM M
SUNXSMHQR

oé
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8 P QRIIP NRDP D QD 6OW0 DDUMQX SR VR MRJDQIEHQR IRWPP D@R R ED| R YR
NXUNXOXP R RNR@ X . WR] SUH HQVIDFLW L VIMUHQWNH L] ®MA ( 3,& GR WASH D] QEIWHA

P ®GH ®XGH RG RVQRYQH GR WHXELD QH WD] LOH 3 UH HQVIDFLIW X XELR QELXNDXEXN
3RZ HB RIQWGWH WDGOH MMEH LSR MR B SR S(WQDIHSQLFD DQ.J MYQLIR XV M QD
SIDNVEQIP  DNVYQRWIP D LLQVIAUDNFLM

7HUHOWL 1] ®MZ YDULDM RG S@QIQDUHOND GR IMNXWDYD V NDMNR P L ElIR R P
3WRIWDP L] D P MGH VIONRI HU FLODM MWVQH NDP SR ¥ NOMBQIFH NR R YQW NR G
NXEH LQHSUYIB LDQX P MGH$ 9 HELQD SR JDP D QXGLWH EHVS@VQR ] DK YDMXMEL
SWRMINVP D 1L.QDQFLLDQND IDNR VH XYLMIN WDSL WDNDR | LQDQFLLDQM ] D R ED] R YQW
P MGIK 0 QRJLVIWVXEH GMIFH QD 61OW0 DDUMQX 6DIQWO DWARX WHINER Mi ] QDQW R
SULRGQRP WIMIVX LIMNXVWD NRND SR WX EUJX RR WX %41JD R R W/ X LOWAQ] LYQR
VHSURP RYLLD SRVHE QR QDNRQ XVMHFDND XUDJ DQD

7LMNRP JRGLOD REW] RYQL SWRIWDP L ILQDQFLLDQL VX MHGVWIP D 3 UQV %HUKDUG
&X@OWH ) RQGD ,8&1 D 1 DFIRQDMH ] DNDMGH ] D UEDUMYR L GLYQH $LYR VDM 2 SWFV
IRU ViKH 7WRSLFV 6W 0 DDUMQ +R @LVDXAW DQG 7WDGH $WR FDVMR QL GR @VR D
3 RUMIGQNK GHVHWI RGLOD LQLFINVR U( LDWP XV 3OXV3 R 1DP D ELDVX SR BNQXWGD
EXGX GIR VBNYIK SIRMNDVD ,P DMEL QD XP X GD \H WA R WDQL DFLW EDYH
RIWRP QRP P LHSRP P MGIK WDGQIND

29%129% 67%$1, 7$ ,6%' 1-$0$1*529%$1$670%$$57(18

3 LHNUDVQLNDUSWNLRVRFLSRS X6 LOWO DDUMQD 6 DIOWD DUAQD VXR EDYDIK VH V IMAP

SWRE®P P DNDR LYHEH] HP @ JGM WX SULR ®D SR GKEND QD NR SOX LGX$ R EDG
GHJ WDGLLDQD ] ERJ D] YRMDIK DNVIYQR VI R GHEL EHOND R XND L GUXJ K ELP EHQIND
9D$QD LOVAYHQFIND Mi EIQ REQRYH JGMI EIR RIL YR®R QMU [LODQFLVILL L YAVQLFL
JHP QUVD SRQRYQR VDGH GUHEH QWUIXM V@ XNDQDM R GEL ELYDEH L R BDG
REQDYMDM SRYLMVOH VRNRYH L SUDVIA XVWAFDVS LR NNVD &LOM R PR XEMISULR G.GD
SWRVSHULD

* RGIOH VUL GRNDFLW ELBH VX VUHGL QW VIR EIH DNFLND R EQR YA XNOXEXIMEL

e /LMBI. H M RRELE X 6P SVRQ %D\ /DIRR QYHINR P P R EDUQR P SR GXEM
JGM Ml SRVDI HOR FUHQIK P DQJLRYD 9R R QML XJ®YQR P P @GL WDND
GYD WAGQD SWDWD VX RYH VDGQLFH NR WAMEL EWR G GRQUDQ R G VWDQH 6W
0 DDUMQ 6DIY D . RQDEQD WRSD SUHSLYODYDOQW ELMD Mi R GEQD QD / WA
CH




e GHOW +LE@WDQL W VXKIK XP D JGM WX YRR QHLLXNER QR QHDXVR KR B ELONH
SUM \DGQW RVBUINH \DGQIFD W] CEMK DXVR KR @K YUAMD 8 EHQLFL
] ODQWYHQIFL [] REQSQM VHGOW NR®I 6W' R PLOIF UHI UXVILDQL VX GD SUDWA
VDGQLEH V R] QDNDP D QD 6HQW + L@X MIGOR P WWAGQR WMNRP R Y0P \WAGDQD
NDNR ELRWJ XIDQ QNKRYR SUHSLYODYDOQM . R @EQD WR D SUHSLYODYDOND ELMD M
RGQEQD

o &D %D WWDQL WA RED®!I VAULHWMENH LNDUH SR GXEM M JGMI Mi SR I HQR
VDGQLFD DXVRKVRQLK YUMD 2 VREQH ( 3,& DVYDNR JWWHGQD RVDP  WWAGDQD SUDVIR
Wi L] DOWYD®R ELONH X &D\ %D\ X NDNR EL R Y XIDBR QNKR R SUHSLYODYDQW 1 D
RYRP VX P MMX LJJXEQMQH  ELOWH NDG VX NRJH NRW VX SR BWI® NR ]
R WEHQX RIWDGX SRMIQ ,SDN SRWIQXVD Mi XVSMi QD NR @EQD WR D
SUHSLYODYDOQND RG

2 YDMSIRMINWUH] XOUDR M SRYHEDQR P EIR GYHJ IMAVR P QD P MIMAP D R EQR ¥ X
XVSRUHGEL V SURFMIQDP D SUM REQR ¥ L NDNR QR ¥ ELOWH WDWX X YHIND \WDE®
SRYHEDYD \H ] DGLSDYDQWM XJOAND 2 VP VR D VXGIR Q\D XJ@YQR P P MGIK
WDGQIND P DR Mi RVREQR IMNXVWR V SLIR NNVR P R EQR ¥ L YMILRMVOR MI QDXEL®R
YLHR SULRGLQD WRP RGQRP RVR X 2 YDMVSUR NNV SIR HGHQ X SDWOHUMYX V
5 DIOQIRUAVIV $ GYHOWUHV L ILODQFLLDQ Mi SXWAP SWR JIDP D 9% 67 8&1 D
* REDO® IMQJ D %4LGVEDUEEHDQ + XUIEDQH 5 HIH ) XQG 3 UQFH %4HUDKDLG & XOXH
) XQG LGRQDVRWD ( 3,& RYRJ ,lP D5HFR YU ) XQG D

6 WO DDUMQ 1 DVKUH) RXQGDRQ

6WO DDUAQ 1 DWH ) RXQGDVIRQ M QHY@GLOD RW DQL DFIND 1* 2 VD WAGL WP QD
6W0 DDUMQX 2 LI DQL DFIND Mi SRVWHEHQD REXYDOM L] D VA SULR GH R R [QH 6W
0 DDUMQD XNOXEXMELQWI RYHP R MNH LNR SOHQH HNR WWIDYH 6WO0 DDUMQ 1 DVXUH
) RXQGDMRQ WGL QD W] QP HNRR NIP  SIVDONP D XNOXEXMEL ]D VWX P R D

REXYDQW ELIR® NH W] QRANRWU RGLSLYLVXU] DP LHNR R NR R ED] RYDQM

- HGDQ RG | QDEDNDLK DVSHNDVID LDGD 6\W0 DDUMQ 1 DW(H ) RXQGDVR QW DQJ D$P DQ
VP @GLP DX | DMIGQLFL $ NVlYQR XNOXEXM P @GH ®XGH QD VHIGHEH QDELQH

9LMEH ]|D P MGH RNRQ QH DNIMWKM <R XK ( QYLLR @ HQVDO&R XQFLIO <(& 6W
0 DDUMQ 1 DWH) RXQGDMRQ RVQRYDMD M 9 LMEH] DP MGH RNR DQH DNVIYIWM <( &
NRM SUK$D P @GLP D SUMNH GD VH DNVIYQR XNGXEH X SR @& DQW WIMMAR R \R DX L
QDSRWH ] D REXYDOW SULRGH <( & XNMXEXM P @GH YR® QHH NR MVXGMIXM X
D] QIP DNVWYQRWIP D XNOXEXMEL

oé



o ELEHQW SM$D 0 MGL EMQRYL EHWR VXGMIXM X EL EHOM SM$D NDNR EL
XNRQID P RUNL RV8DG L WP HEH V RED® SR GSXEL WIMMV R YDSOR W.
RGUSDYDOND EMRREH S@$SD QD 6 W0 DDUWMQX

o ( GXNDWYQH WDGIRQIFH <( & SWRYR &L VXGWXXM X HNR®R NIP WDGIRQIFDP D L
REW] RYQIP SWRIWP [P D 2 YH WDGIRQIFH REXKYDEDM WP H SR SXW] D VIl
P RWD EIR® NH W] QRANRWL NIP DWNIK SR PMIQD L R GSLYIK $LYR QIK
SUDNWL

o 3URMINW] D WK 0 @GL YRBRQWALL VXGMOXM X D] @EIMP SR MNP D ] D AW
XNOXEXMEL SWDEHQW NRWDODIK JWHEHQD ]D WX P RMIK NRWWED L
REXYDQW NOXEQLK WIDQL VD

o =DJRYDIDQW <( & WH VONRI HUEDYL QDSR WP D ] DIRYDUDQND SR PR YDMEL
RGIRYRUDR SRQD DQW SWHP D RMRDX PH X WRNR YUQWFIPD L
] DI RYDUDMEL] D] D VX RNRQ@ D LRGLSLYR W

( NR® NR REW] RYDQW 6W0 DDWMQ 1 DWH ) R XQGDVIR QVXWDI XMV NRDP D L
REW] RYQP LOWUWXFINDP D NDNR EL SX$LD SR JDP HHNRR NRJR BD| R YOQW 7L
SWRIWP LVX RW L GAHQL NDNR EL lQIRWP UDQ@ L LQVSUILDD P MGH MXGH R YDSOR W,
REXYDOND LRGLSLYLK SUDNWL

' X WHQD DQJ D$LLDQRWW2 LI DQL] DFLM SWR R G.GRJ DI D LDNVAYQR VLGUX WHQH
DQJ DSLLDQRWALV FLOWP  SRGL DOND WIMMALR R R DX P Hi X P @GIP D 7L GR .Di DM
P RIX XNOXELYDW EL EHQW | DMGQLEH VDGOM GUYHED L VXGMIBR YW X J &R EDALP
HNRG NP NDP SDQWP D

8 NOXELYDQW P MGLK X MADSLYDQW 1 DWIH) R YXQGDAR QXNDXEXM P MGH GXGH X
DMADSLYDENH SURMINA L SUNXSODQW SR GVIDND YH] DOH X] HNR R ND SVOND 2 YR
SWDNVEQR IMNXWWR RP RIXEXM P @GLP D GD GR SIQHVX ] QDQWWHQIP QDSR P D
GRN XEH R GRND@RP RNRQ X

. XERYL P @GIK 1D RNRQ 2 WDQY DFIM SR GSDYD L VXWDI XM V NXER YP D
P@®GK ]D RNRQR X NRODP D L |DMIGQLFDP D 7L NXER ¥ SX$DM SOWR B X
P @GLP D] D SRYH] LYDQW XEHQW LGW® YQW QDHNR R NIP SIVDQNP D

$QIDSP DQ P MGIKK QD RYIP W @EMP DNWQRWP D 6W 0 DDUMQ 1 DVXWH
YRXQGDMRQ [P D ]D FLOM X\VDi LYDQMI RWEDND RGRRQRW SWHP D R R DX
SRGI] DM WIMMAR MIGIQWYHQIP HNR R NIP 1] D] RYIP DVNR 2 D VH R WNVXR BYD
L LQVSLULDQM MIMIGHEH J HQHUDFLIME VNUE QIND RNR DD NRM VX SR YHEHQL R EXYDOQM L
RGUSLYRP XSWDYODOM SULRGQIP  UHVXWP D6WO DDWHQD

oi
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2 YDMSULXEQIN SUHGWRYDD WHREXKYDVEQ L R QDSXMEL UHVXWY NR MIGH GDW R G
SXNRJ WRUHWNRJ ] QDOND 7R M SR] LY QD GMIBR YOQMI NR MSR WH HGXNDVR H LYR TH
P MGIK GD SWHX] P X LQIFINMIX X SUR PLFDQM NQP DWNH QHXWD@R WL R GSLYR J
D] YR\D 6 NIVOR GHILQUDQIP  FLAOWYIP D QD SR EMIX SULKEQIN SR VIDYOD VP HOW ] D
WDQMRLP DFLIMNR SXVRYDQW SUHP D] HBIQLRME XGXEQR WL

5D] XP LMIYDQW YDSQRWU RGLSLYRJ D] YRMD SR VDM NOXEQR NDNR X@] P R X
QWIRYX GHILQIFIM L MADSXMP R QWIR Y YL HWAKNL XVMIFDM QD ER BX SWR W
NP DWNIK SWRP MIQD L ]D WX QD H] RMRDD 5D] XP LMIYDOMP EM R G$LYIK
SWDNVL HGXNDVRULP RJ X XELQNRYWR SUHQIMMZRYR ] QDQMI P MGLP D R PDSXMEL LK
GD SRWIBQX RGJ RYRWQLWLEQIFLQD H] SMQHD

-HGDQ RG NOXEQIK [] D] RYD NRM VH R EDi XM X SULKEQINX Mi JUHHQZ DWKIQJ
SUDNVD NRND REP DOMIMEH SUND] XM IDVDGX HNR R NH R GSLYR VUGRN VNUYD  \ViAVQH
VWDLWORWI. 3RXEDYDQWP P MGLK NDNR SUHSR JQDW. ] QDNR ¥ JUHHQZ DWKIQID L
SWRP RYLLDQWP RGUSLYLK DOMUQDVIYD SR WHP R NUMENR W] P L OBQW LQWI XMP R
J HOHWDFLM NRD YIGLL] YDQ SRYU LOWNIK WUGQM

3ULXEQIN VNRI HUQXGLP QR WR SIDNMEQIK DODVID LP HVR (R 1D | D SOMQLLDQM L
SWRYRI HOMI HGXNDVIYQLIK DNVWYQR VLV P IQIP DA@IP XJMEQIP RWNR P $ NWYQIP
XNOXELYDOMP P MGIK L SRUFDQWP ONKR ¥ VXGM® YOND HGXNDVRR U VWWDUDIX
GLODP LEQR RNUK$HON XEHQND X NRMP P MGH XP R P R X MADSLYDW VR $H0R W
NOP DWNIK SLIRP MIQD LRGLSLYRJ WD] YRD VHQWX] L\M)] P R P

1 DGDOA LOVADNAYQL P RGX@ ] D REXNX R JWHHQZ DWKIQIX VX$H NDR P R )R
IMNXVWWR XEHOMD RP RJXEXMEL VXGLRQIFIP D GD VKYDWA SR YMIGIFH R P DOMMELK
SWDNWL L D] YIM VSRVREQRWIDVXT LYDONWD NDNR EL GR @R W@ IQIRWP LDQH R GXNH
2 SIHP QAQL RYIP  YMi IODP D P MGL EH SR VW SR NHVIDEL SWR PMIQD DNVIYOQR
[] D] LYDMEL JWHHQZ DWKIQJ  LWDSHELIWIQWX R GSLYR W

6 MYOHQWIP RW DQL DFIND NRM VX YHE NUHQX®I SXWP ] HB®IQH WDQMR B DFLW
SULKEQIN OXGL LQVSUWDWYQH SUP MiLH L SIDNMIEQH WP MIWDIFH 2 Q VOX$L NDR
VYMMRQIN QDGH RWMMBBDYDMEL SXWSWHP D EXGXEQR WX NRNRVR G$LYR WSR VDI
QRW D DQHL QP ND

=DNOXEQR RYDMSULXEQIN QWi VDP R ] ELLND ] QDQWD VIR Mi NDVID@} DVRR USUR P MIQH
2 WP L OHQ N NDNR ELRVQDS$IR HGXNDVR HLYR THP MGLK GD SR Y0GH WP H R G$LYIK
SWDNWL X MFIP D L XP RYIP D P MGIK QWJXMEL JHQHWDFIMX NRWD EH ] DIR YDWDW
HNR®R NH FLOWYH =H®IQL SULKEQIN SUHGWIYDD YUMIGDQ UHVXL/] D HGXNDVR H YR TH
P MGIK LRW DQL DFLMi SRVYHEHQH VWWDLDQM R G$LYH EXGXEQR WL

2SUHP DMEL P @GH ]QDQWP YW VIQDP D L IQSUDFIRP  WASIP R WWR WU
JHOHWDFIM HNR®R NIK DP SIRQD NRMEH QDV YRGIUSUHP D ] HBIQIMP LR GSLYLIMIP

WMWK =DWGQR SRGX]P IP R JQDEDMH NRDNH X ERHEL SIRW NIP DWNIK
SWRP MIQD L SUKYDWP R RGWLYRW ]|D GRERHBW QD HI SOQHVID L EXGXELK
J HOHUDFLND

oi
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$GROMFHQFH DQG 7KHWU 5HDMR QKIS VR 3R BYLR @ HQDO %HKDYIR U
) IROVHWY/LQ 3\t FKR®RJ\ KW8BV_GRLRU ISV J
$GUDQ O DUAQ 0 7HUAVD $ WP LRV %4HQGDQ &R RWDHW1 HIO DZ \R Q* DUHVK $
6 (GZDWBV 5RIHU )HZ 1IFR® *WRVE&P S ,RNEH S5RGWIXH -+ HNH
BFKWIRHGHU ODWIN * / 7HEERW &DWIRB 6 : KM ( QYILR @ HQVO
-XWIFH DQG 7WDQVRWP DARQV R GXWDLQDELGW ( QYILR ® HQW 6 FLHQFH DQG
3RAF\ IRU  6XWDIODE®! ' HYH®R P HOW ' 2,

$JDW 6]\P D:WD  ( OELHVD =D®Z WD ( GXFDMR Q1Q WH @KWR |
VXWILOQDE ®1 GHYH®RSP HQWI RDY ? 7KH FDVH R IH ( XURSHDQ 8 QIR QFR )Q\MH\/
* REDDMDWRQ ~ 6RFIMMHV  DQG  ( GXFDMR Q ' 2,

UDXQGO  $ DP S 3HUDYIFIXW * EXWDIQDELIOV 1Q <R XK
( QYILRQP HQVIDO& RQUGHUDMRQVIQ
%DUHGD $ $ WHWQJ ViKH GIYHOR | DZ DUHQHW R QF@P DViA FKDQJH DQG
VXX WIDLQDE B!
YBMHKRAV - 7KH MQV R JWHHQZ DKIQJ $ FRQWQW DQDOMY R |
JUHHQZ DWKIQJ V IRM 1Q VKH IDWMDWKIR QIQGXWM 0 DWHUV VKHMY 6\VRR KR P
8 QLYHWMW ' HSDWP HQWRI ( FRORP LF + MR U DQG , QUALRDMR @C6 HODMR
YUWZWL 3 : \MRPIHINL 5 OHIG\FND %uDZWD $ O IFNHZ IF] %
. DIQRZWD % ' XQQ -: 5RNFNL 7 ' HYH®R $ HQWRI 5HQHZ DE® ( QHU\
6RXUFHV 1Q KKH ( XURSHDQ 8 QIRQ 1Q VIKH &R Q[ WRI 6 XWLQDE®! ' HYH®R $ HQW
3RAA\ ( QHU IHV KW8V GRLRU HQ
%DID-XQIRU6 3DIEQODUMQH 0 O LLDQGD&RUHD & &R [0 RXD /HWA 5

' D 6lOD * IHHQZ DWKIQJ HIITHFW DMIXGHY DQG EHIHIV 1Q JWHHQ
FRQWXP SMRQ 5$863 0 DQDJHP HQW- R XQDO KW8V GRLRU 5$863

' H® DV 0 YXLEDQR 9 7KH ' WYHW R | * LHHQZ DWKIQJ &D@R QD
0 DODJHP HOWEHYIHZ ~ KWBV GRLRU FP U

GHYH®RSP HQWDP RQJ WXGHQW R | 3DUAGR 6VIVA 8 QLYHUAW &DP DUQHV 6 XU
3KIOSSIQHV ~ -RXWQDO Rl 6XWDIQDELMNV  (GXFDMRQ 9RO

KWB ZZZ WXWHGFRP ZRWGSIHWZ S FROWMIQWXS@® BV YDUHGD
-6( )HE $W WXH3') SdGl

' LWHFVRUDVM * HQHWDO IRU ( QYILRQP HOW 0 DUFK 3R RO IRUD
' WHPVIYH RQ VXEWDQUDMRQ DQG FRP P XQIFDAR QR H[ SQFIWHQYILR @ HQVIDO
FOIP V * LHHQ &@IP V ' WWHPVYH

KWBV_HOYILRQP HOWHF HXIRSD HX SXEQEDMR ¥ SIR R WOGQIHFYH JUHHQ

FOIP \BHQ

(YDQV 7KH 3@QQIQJ R1 1RQIRWP DO ( GXFDMR Q &HQWAU IR U
, QVALODVIRQDO ( GXFDARQ ) DFXQV 3XEQFDVR ¥

KWBV VEKRODWZ RINVXP DWHGX FLHBIDEXMVBSXEV




)DOIQHUS  %X] DQ % 7KHHP HUW HQFH R IHQYILR @ HQVDOWHZ DUG\KLS

DVD SUP DU LOWIWXVRQ Rl J REDOLQWLODAR @OVR FHW ( XURSHDQ - R XQDOR |
, QVALDDVRQDCE HIMRQV 2  KWS8V GRLRU

)HWDDQGHV - 6HIHY 6  /HRSRO - . © KHQ FRQWXP HWY GDW R

VSRWGHFHSVIRQ 1Q DGYHUAMQJ VAMQI D @AMDF  LOWWHOUR QR FR PEDW
JUHHQZ DWKIQ]  -RXWDDO Rl &R QXP HU  %HKDYIR YU

KWBV_GRLRU

) ®HVE RRG - 6RFIDO-XWIFH ) RR G/ RV DQG ViKH 6 XWILQDE®! ' HYH®R P HQW
*RDY 1Q WH (WD R &29, 6 X WIDLQDE LOW

KWBV_GRLRU VX

PWQO /IX: : DA 5 6DXG 6 =KDR < .KDQ 0 - 7KH ,QIXHQFH R |

' LJVDO( FRQRP \ DQG 6RFIHW ,QGH R Q6 XWBIQDE®! ' HYHR $ HOW,QGLFDVR M
7KH &DW Rl (XWRSHDQ 8QRQ 6XWIQDELDW

KW8BV_GRLRU VX

. DIREQHQH 9 3LOQNIHOH 9 7KH 6KDUQJ ( FRQRP\ 1Q WH )WDP HZRN R
6XWIDIQDE®! ' HYH®RSP HOW * RDY &DWH R1 ( XIRSHDQ 8 QIR Q &R XQWIHV

6 X\WIDLQDELOW KW8BV_GRLRU VX

. LP RRQ %DQ 6 X\WLQDELDN@HQJ DI LQJ 1XVXIH J HOHUDAR Y QR Z

.MONRYD ' 6WF 0 *UHE\N O 6RIDONRYD % $

0 XMIGLIP HQVURQDO( YDOXDARQ Rl VMH 6XWBIQDE®! ' HYHR $ HOWRI ( XWR $4DQ

8 QIRQ &RXQWIHV?$ Q ( P SLUFDOBWG\ - RXLQDOR 1&R PSHIMYHQHW ?
KW8V_GRLRU NRF

. QRZ ( 6* $SUO © KDW$WH 7KH 0 DIQ * WHHQZ DWKIQJ  7DFWFV

&RP SDQIHV 8W' UHWHYHG IWIRP  KWBV Z ZZ NQRZ HVJ FRP_[HDWIUHG
DWE® Z KDWDWH VIKH P DIQ J IHHQZ DWKIQJ VIDPMEY FRP SDOQIHV XWH
.ZDXF & DPS &DWH 2 $ 1HZ *UWHHQ /HDWIQJ $JHQGD
$ SSWRDFKHV VR 4 XDOW ( GXFDVRQ IRU &TP DV $ FUR Q &HQWAU IRU 8 QLYHU/DO
( GXFDVIRQ DWFKH %4.RRNLQJ V, QWX VIR Q
1HZWRQ 3: G5RIHY %& 7WOMRWP IQJ %XIOV ( QYR @ HQW 7R ZDWGBV
&DIERQ 1 HXWDO DQG %OXH * LHHQ &IMHV 6 XWIDLQDELDN
KW8BV_GRLRU VX
YWDQH( &RKHQ $ O )R P HFR WHQGO VR HFR QWA HQW 7KH
) XVKUMW ?
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